GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Central Registration Centre
Certificate of Incorporation

[Pursuant to sub-section (2) of section 7 of the Companies Act, 2013 and rule 8 the Companies (Incorporation)
Rules, 2014]

| hereby certify that TAC INFOSEC PRIVATE LIMITED is incorporated on this First day of August Two thousand sixteen under
the Companies Act, 2013 and that the company is limited by shares.

The CIN of the company is U72900PB2016PTC045575.

Given under my hand at Manesar this First day of August Two thousand sixteen .

IDS Ministry of
ICorporate Affairs -
(Govt of India) 14

ATMA SAH

Central Registration Centre
For and on behalf of the Jurisdictional Registrar of Companies

Mailing Address as per record available in Registrar of Companies office:
TAC INFOSEC PRIVATE LIMITED

House No-12 A, Satjot Nagar, Dhandra Road, Dugri, Ludhiana, Ludhiana, f'i“(‘»,
Punjab, India, 141001 N



GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

ROC Chandigarh
1, corporate bhawan, Chandigarh, Corporate Bhawan Plot No.4 B, Sector 27 B, Chandigarh, 160019, India

Certificate of Incorporation Consequent upon conversion to public company

Corporate [dentity Number: U72900PR2016PLC045575
IN THE MATTER OF TAC INFOSEC PRIVATE LIMITED

| hereby certify that TAC INFOSEC PRIVATE LIMITED which was originally incorporated on FIRST day of AUGUST TWO
THOUSAND SIXTEEN under Companies Act, 1956 as TAC INFOSEC PRIVATE LIMITED and upon an intimation made for
conversion into public company under Section 18 of the Companies Act, 2013; and approval of Central Government signifisd
in writing having been accorded thereto by the ROC Chandigarh vide SRN AA6491761 dated 29/12/2023 the name of the
said company is this day changed to TAC INFOSEC LIMITED

Given under my hand at Chandigarh this TWENTY NINETH day of DECEMBER TWO THOUSAND TWENTY THREE

Dacument cartfied by DS REGISTRAR OF COMPANIES PUNJAB
AND CHANDIGARH 01 <roc.chandigaghiinea gov.in>.

Digitally signed by

DS REGISTR COMPANIES
PUNJAB ANDNGWANDIGARH 01
Date: 2023.12.28 16:53:23 IST

Indora Deepmala
Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies
Registrar of Companies

ROC Chandigarh

Nate: The coresponding form has been approved by Indora Deepmala, Assistant Registrar of Companies/ Deputy
Registrar of Companies/ Registrar of Companies and this letter has been digitally signed by the Registrar through a system
generated digital signature under rule 9(2) of the Companies (Registration Offices and Fees) Rules, 2014

Mailing Address as per record available in Registrar of Companies office:

TAC INFOSEC LIMITED

04th Floor, World Tech Tower, Plot No.C-203, Phase 8B, Industrial Area, Sector
74,Moh,ali,NA,Chandigarh,Punjab,India,160059.
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L.

The Companies Act, 2013
(Company Limited by Shares)

Memorandum of Association
of
TAC INFOSEC LIMITED

The name of the company is TAC Infosec Limited***,

The Registered Office of the company will be situated in the State of Punjab.

(a) The objects to be pursued by the company on its incorporation are:

1.

[

To Provide security/solutions in respect to software designing, customization, cyber networking & internet/information
technology / hardware including processing thereof and to carry on the business of maintenance, testing, designing and to
provide internet / web based applications, to take up Information technology related assignments, providing Packages, through
applications services provider mode via internet or otherwise, to undertake IT enabled services like data processing, Back
office processing, Accounting, HR and payroll processing, data warehousing and database management. To carry on the
business of manufacturing, dealing and maintenance of computer hardware, computer systems and assemble data processors,
program designs or otherwise deal in such hardware and software packages and all types of tabulating, accounting machines,
calculators, computerized telecommunication systems and network.

To develop, provide, undertake, import, export, distribute and deal in Systems and application software for microprocessor
based information systems, internet service provider, and solutions in all areas of application including those in Emerging
niche segments like Internet and Intranet website application solutions.

(b) Matters which are necessary for furtherance of the objects specified in clause ITII(a)are:

1.

To import, purchase or otherwise acquire, install, work, alter, improve, prepare for market, hold, use or develop and sell on
hire purchase or on any other basis and on such terms and conditions as the Directors of the Company may deem necessary
and desirable, all types of machinery and plants, patented or otherwise, apparatus, appliances, tools and components, spares
and accessories which may be used for all or any of the objects of the Company which may in the opinion of the Directors be
conveniently combined with any or all objects of the Company.

To acquire, purchase or invest in shares/ securities and takeover all or any part of business along with its movable and
immovable properties, assets, rights, liabilities and privileges of any existing person, firm or Company.

To acquire movable and immovable properties, land, buildings & to let it on lease, hire or rent & to dispose off the same.

To establish, provide, maintain and conduct or otherwise subsidize and assist research laboratories and experimental work-
shops for scientific and technical researches, experiments and tests of all kinds and to promote studies and research both
scientific and technical investigation and invention of any kind that may be considered likely to assist any of the business
which the company is authorized to carry on.

To apply for obtain, purchase or otherwise, acquire and protect, prolong and renew patents, patent rights brevets, inventories
processes, scientific or technical or other assistance, manufacturing processes, knowhow and information, designs, patents,
copyrights, trademarks, licenses and concessions, rights or benefits or rights of use thereof, which may seem capable of being
use for or in connection with the main business of the company or the acquisition or use of which may seem calculated directly
or indirectly to benefit the company on payment of any fee, royalty or such other consideration and to use, exercise or develop
the same.

To share with any Company, firm, individual or any such other organizations, movable and immovable property of any
description and any patents, trademarks, concessions, privileges, right, service, personnel and other necessary facilities and
compensate or accept compensation at periodic intervals for such arrangements and to do all such other things, as may be
deemed incidental or conducive to attainment and promotion of the above main objects or any one of them.

To invest money and to make the advances of such sums of money upon or in respect of or for the purchase of raw materials,
goods, machinery stores or any other property, articles and the things required for the business of the company with or without
security and upon such terms and subject to such conditions as the company deems expedient.

*wk Remove the word “Private” from the name of the company by alteration made of Clause I by passing of special resolution on December
14, 2023,




10.

11.

13.

14.

16.

17.

18.

19.

To undertake the study of the consumer or medical tastes in Indian or foreign markets and to co-operate with trade association,
Government Agencies and or manufacture of products.

To establish. purchase and take on lease all or any of the fixed assets, machinery, furniture, stores, stocks of raw and finished
material, privileges, quota rights, goodwill pertaining to any business to achieve the aforesaid objects.

To acquire, purchase and take on lease all or any of the fixed assets, machinery, furniture, stores, stocks of raw and finished
materials, privileges, quota rights, goodwill pertaining to any business to achieve the aforesaid objects.

To borrow from any state financial corporations, banks or other financial institutions any terms loans or other sums on such
securities and other charges as stipulated by the financial corporations or banks with mortgage on all or any property of the
company whether present or future or both.

To adopt such means of making known the products, of the company as may deem expedient and in particular by advertising
in the press by circular by purchase an exhibition of works of art or interest by publications of books and periodicals and by
granting prizes, rewards and dominations.

To take interest and promote and undertake the formation and establishment of such institutions and companies as may be
considered to be conducive to the interest of the company and also to promote subsidiaries.

To sell, lease, mortgage or otherwise dispose of property, assets or undertaking of the company or any part thereof for such
consideration as the company may think fit and in particular for shares, stocks, debentures or securities or any other such
company having objects altogether or in part similar to those of this company.

To employ/acquire technical experts, technocrats, consultants, engineers, mechanics, foreman, skilled and unskilled labors for
the business of the company.

To enter into partnership or into any arrangements for sharing of profits, amalgamation, merger, demerger, arrangement,
reconstruction, union of interest, reciprocal concession or co-operation with any person, partnership, entity, body or company
and to promote and aid in promoting constituting, forming and organizing companies or partnerships of all kinds for the
purpose of acquiring and undertaking any property and liabilities of the Company or of advancing directly or indirectly the
objects thereof for any other purpose which this company may think expedient. And also to pay for any properties, rights or
privileges acquired by this Company either in shares of the Company or partly in shares and partly in cash or otherwise and to
give shares or stock of this Company in exchange for shares of stock of any other company.

To insure with any person or company against loses, damages, risk and liabilities of any kind which may effect the company
either wholly or in part directly or indirectly.

To enter into partnership, agreements or arrangements for sharing profits or any union of inferest, joint ventures, reciprocal
concession or co-operation with any person or persons, company or companies carrying on or engaged in or about to carry on
or engaged in or being authorized to carry on or other to engage in or any business transaction which this company is authorized
to carry on or engaged in or any business transaction of being conducted so as directly or indirectly to benefit the Company.

To apply for purchase or otherwise acquire and protect and renew in any part of the world, any design/trademark/copyrights,
patents rights invention licenses, concessions and the like conferring any exclusive or non-exclusive or limited rights their use
or any information such to any invention which may seems calculated directly or indirectly to benefit the company in
connection with its business and to use, exercise develop or grant licenses in respect of the information so acquired and to
spend money experimenting upon, testing or improving any such patents inventions or rights.

To produce the registration or other recognition of the company in any country, state or place and to establish and to regulate
agency for the purpose of the company’s business and to apply or join in applying to any parliament, Local Government,
Municipal or other authority or body, Indian or foreign for any Acts or Parliaments Laws, objects or any of the them and to
oppose any proceedings or applications which may seems calculated directly/indirectly or to prejudice company’s interest.

To do all or any of the company’s business as principals, agents or the business as representative of any persons, firm, company
or corporation having business or objects altogether or in part similar to those of this company and to carry on the business of
the company with foreign collaboration on terms and conditions subject to law governing the same.

To invest in any, real or personal properties rights or interest acquired by or belonging to the company on behalf of or for the
benefit of the company but with the declared trust in favors in of the company.

To carry on the business any business or branch of a business which this company is authorized to carry on by means of or
through the agency of any subsidiary or ancillary company or companies and to enter into any arrangement with any such
subsidiary company/companies for taking the profits or losses of any other business or branch so carried on or for financing
any such subsidiary company or guarantying its liabilities, or to make any other arrangements which may seem desirable with
reference to any other business or branch so carried on, and to appoint Directors and managers of any such company.




29,

30.

3L

33.

34.

35.

36.

37.

To take such steps as may be necessary to give the Company the same rights or privileges in any part of the world as are
possessed by local companies or concerns of a similar nature.

To pay out all costs, charges and expenses of and incidental to the promotion, registration and establishment of the Company:.

. To draw, accept, make, endorse, discount and negotiable promissory notes, cheques, hundies, bills of exchange, bills of landing

and other negotiable instruments of all types in connection with the business of the company.

To train or pay for the training in India or abroad of any of the company’s officer, employees or any candidates in the interest
of or for the furtherance of the company’s objects.

To make donations to such persons or in cash or any other assets as may be thought directly or indirectly conducive to any of
the Company’s objects or otherwise expedient and to provide for the welfare of the directors, officers, employees and
exdirectors, ex-officers and ex-employees of the Company and the wives, widows and families of the dependant.

To give to officers, servants or employees of the company any share or interest in the profit of the company’s business or any
branch thereof and whether carried on by means of or through the agency of any subsidiary/ancillary company or not and for
that purpose to enter into any arrangements, the company may think fit it.

To established and maintain or procure the establishment and maintenance of any Contributory or non-contributory provident,
pensions or superannuation funds for the benefits of and give or procure the giving of donation, gratuities, pension, allowances
or employment or any other pecuniary aid to the persons who are or were at any time in the employment or service of the
company or of any company which is a subsidiary of the company or is allied to so associated with the company.

To provide residential and/ or sleeping accommodation for workmen and in connection with to afford to such persons facilities
and convenience for washing, bathing, cooling, reading and writing and for the purchase, sale and consumption of provision
both liquid and solid and for the safe custody of goods.

. To do all and everything necessary, suitable or proper for the accomplishment of any of the purposes or the attainment of any

of the objects or the furtherance of any of the powers herein before set forth.

To invest the surplus funds in the deposits with public or private limited companies, partnership firms, Govt. and Semi-
Government, public financial institutions, Centre, State or Local undertakings/ owned undertakings and banks.

To carry on the business as Engineers, Designers, Erectors, Fabricators, Contractors, and to undertake turnkey jobs including
design, manufacture, supply, errection, installation, commissioning, alteration, repair of plants and Equipments and other
systems whether mechanical, chemical, electrical, civil or electronic for purifying otherwise treating water and air pollution
control.

To purchase, import or otherwise acquire, install, work, prepare for market, hold, use or develop and sell on hire purchase or
on any other basis and on such terms and conditions as the directors of the company may deem necessary and desirable, all
types of machinery and plants, patented or otherwise, apparatus, appliances, tools and components, spares and accessories
which may be used for all or any of the objects of the company which may in the opinion of the directors be conveniently
combined with any or all objects of the company.

To purchase, take on lease or otherwise acquire land, building, plant, machinery, tools for the purpose aforesaid and to
construct, erect, equip mills, factories office, dwellings, and to work the same.

To provide maintain and conduct or otherwise subsidize and assist research laboratories and workshops for scientific and
technical researches, experiments and tests of all kind and to promote studies and research both scientific and technical
investigation and invention of any kind that may be considered likely to assist any of the business which the company is
authorised to carry on.

The liability of the member(s) is limited and this liability is limited to the amount unpaid, if any, on the shares held by them.

The authorised share capital of the company is Rs. 25,00,00,000/- (Rupees Twenty Five Crore Only) divided into 2,50,00,000 (Two
Crores Fifty Lakhs) equity shares of Rs. 10/- (Rupees Ten) each.**




Note:

The authorised share capital of the company has been increased from Rs.1,00,000/- [Rupee One Lakh Only] divided into 10,000 [Ten
Thousand] Equity Shares of Rs. 10/- [Rupees Ten Only] to Rs. 1,25,000/- [Rupees One Lakhs Twenty Five Thousand Only] divided into
12,500 [Twelve Thousand Five Hundred] Equity Shares of Rs. 10/- [Rupees Ten Only] in Extra Ordinary General Meeting of the
company held on 01st November, 2016.

The authorised share capital of the company has been increased from Rs.1,25,000/- [Rupee One Lakh Twenty Five Thousand Only]
divided into 12,500 [Twelve Thousand Five Hundred] Equity Shares of Rs. 10/- [Rupees Ten Only] to Rs. 50,00,000/- [Rupees Fifty
Lakhs Only] divided into 5,00,000 [Five Lakhs] Equity Shares of Rs. 10/- [Rupees Ten Only] in Extra

Ordinary General Meeting of the company held on 015 August, 2018.

*The authorised share capital of the company has been increased from Rs.50,00,000/- [Rupee Five Lakhs Only] divided into 5,00,000
[Five Lakh] Equity Shares of Rs. 10/- [Rupees Ten Only] to Rs. 13,00,00,000/- [Rupees Thirteen Crore Only] divided into 1,30,00,000
[One Crores Thirty Lakhs] Equity Shares of Rs. 10/- [Rupees Ten Only] in Extra Ordinary General Meeting

of the company held on December 01, 2023.

# The authorised share capital of the company has been increased from Rs. 13,00,00,000/- [Rupees Thirteen Crore Only] divided into
1,30,00,000 [One Crores Thirty Lakhs] Equity Shares of Rs. 10/- [Rupees Ten Only] to Rs. 25,00,00,000/- [Rupees Twenty Five Crore
Only] divided into 2,50,00,000 [Two Crores Fifty Lakhs] Equity Shares of Rs. 10/- [Rupees Ten Only] in Annual General Meeting of
the company held on September 30, 2025.




6. We, the several persons, whose names and addresses are subscribed, are desirous of being formed into
a company in pursuance of this memorandum of association and we respectively agree to take the
number of shares in the capital of the company set against our respective names:-
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THE COMIPANIES ACT, 2013
CORERANY LIMITED BY SHARES
ARTHILES OF ASSOLIATION
OF
TAC INFOSEC LIMITED

The Regulations contained in Table “F* in the Schedule | to the Campanies Act, 3013, shail apply to the Company
except in as far 35 ctherwise expressly incorparated hareinafter.

1 INTERPRETATION

{i] In these regulaticns—

(@} "the Act” means the Companies Act, 2013,

[k “the seal” means the common saal of the carmpany,

e} public company means a company which {a) &5 not 8 private company and (0} has a minimum paid-up
share capital of five lakh runees or such higher paid-up capital as may be prescribed Provided that a
comgany which is @ subsidiary of 3 company not being 2 private comparny shall be deemed te be public
company for the purpases of this Act even whera such subsidiary company eonfinues ts be 3 privata
campany i its articles.

() Unless the contaxt otherwise requires, words or expressan cantained in these Beguistions shall bear the
Bama mesning a5 inthe Aot or any Statutory moedification thenecf in foree.

Il SHARL CAMITAL AND VARIATION OF RIGHTS
L Subgect to the provisiens of the Act and these Articles, the shares in the capital of the company shall be
under the conirol of the Directars wha mey e, allot or otherwise dispose of tha same or any of them to
such persons, in such proportion and on such terms and conditions and eithar at & premium or at par and at
such time a5 they may from timea Lo time think fit

. (i) Every person whase name is entered a5 a member in the register of members shall be antitied o receive
within bwo manths after incorporation, In case of swhscribers to the mamorardum ar after sllobment or
within ane month afier the application for the registration of transfer or transmission ar within such othgr

period as tha conditiens of issue shall be provided, — g
\ .
1 ™ Ty | I
' I

i

bt.] seecin] DAT '

et




e ——— —

[a) e certificate For all his shares without payment of any charges; ar

(b} several certificates. sach for ane or more of his shares, upon payment of twenty rupess far aach
certificate after the first,

(1) Every cortificate chall be under the saal and skall spacify the shares to which it relates and the amount pald-up

theraen,

(ilifin respect of any share or shares held jaintly by several persons, the company shall nat be bownd to iz
mare than one certificate, and delivery of a cartilficats for a chare te one of several joint kalders shall ba
sufficignt delivery to all such holders.

3. [ any share certificate bs worn cut, defaced, mutilated o tom or if there be na ferther space on the back

4,

far endorsement of transfer, then upon preduction and surrendar thereof to tho compary, 2 new cortficats
may be issugd in Beu thereaf, and @ any cartificate is last or dedirayed then vpon proof theresd to the
satisfaction of the company and on execusion of such indemnity as the company deerm adeguate, & now
cartificate in lieu thareaf shall be gven. Every cartificste under this Artiche shall be Bssued on paymant of
twenty rupeas for sach cenificate.

[ii} The provizsions of Articles 1 and 2 shall mudatis matondis appty to debantures of the company

Except az required by law, no person shall be recognised by the compary as halding any share upon any
trust, and the company shall not be bound by, or be compalled in any way to recognise leven when having
notice thereof] any equitable, contingent, future or partial interest in any share, or any interest in any
fractional part of a share, or {except only 25 by these regulations or by low otherwise provided) any other
rights in respact of any share sacapt an absalute right to the entirety theresf in the registered hedder.

{i] The company may exerise the powers of paying eommissions eonferrod by sub-  section (B) of section
40, provided that the rate per cent. or the erount of the commission pald o agresd to be paid whall be

disclased in the manner required by that section and rules made therewnder.

i The rate or amount of the commision shall nol sxceed the rate ar amaundt presciibed i rulas mads
under subi-section |6| of section 400, |
I 4 )J

i TAC infoséd Led.

Director



[iiif The commisdion may be satisfied by the payment al caah or the afstmaent of fully or parthy pald shares ar

partly in the one way and partly in the other

. (i} If &t arvy time the share capital is divided into different classes of shares, the rights attached to any dass
[ufiless otherwise providad by the terms of issue of the shares of that dlass| may, subject to the provisans of
secton 48, and whether of mot the campany is being wound up, be vared with the consant in writing of tha
helders of three-faurths of the issued shares of that dass, or with tha sanction of & specisl resslution passed
at A separate meeting of the holders of the shares of that class

lii] Te ewery such separata meeeting, the provisions of these regulations relating to general meetings
shall mutatis mutandis apply, but so that the necessary quorum shall be st least two persons halding at least
one-third of the isswed shares of the dass in quastion,

7. The rights conferred wpon the holdess of the shares of any diass issued with preferrad or other rights shall
nat, unless ptherwise axpeassly provided by the tarms of ssue of the shares of that class, be desmed to be
varied by the oreation or sssue of further shares ranking pari passwy thesevith.

8. Subject to the prowitions af section 55, any prefersnco shares may, with the sanction of & endinany
resgdution, be Bsued cn the terms that they are 10 De redeamed on such terms and in such manner as the
tompany before the isswe of the shares may, by special resalution, determine.

HILIEM

4. i] The company shall have a first and paramount llen—
(a) on every shane (not baing a fully paid sharae), for sl monies (whether presently payable af not) called, ee
payabde at a fleed tmae, Inrespect of that share: and
(k] an all shares [not being Tully paid shares) standing ragistered in the name of a single  person, for all
mofies presently payahle by him or his estate to the company:
Provided that the Board of directors may at any time declare any share to be wholly of in part exempt from
the provaisions of this dause.

(i} Tha company's llen, If amy, o0 a share shall extend 10 all dividends payable and bonuses declared from

tirmse te time in respect of such skares,



10. The company may sell, in sisch manner as the Baard thinks fit, any shares an which the company fas a liem;
Provided that ne sale shall be made—
lal uness a sum in respect of which the lien exists is presently payable: or
1B} until the expiration of fourteen days after & natice In writing stating and demanding payment of such
part of the amount In respect of which the Hen BulEts ax is presently payebde, has besp gheen to the
registered holdar for the time being of the share or the person entitlad theneto by reason of his death ar
insodvency.

11. (i} Ta give effect to any such sate, the Board may authofise soma person to transfar the shares sold to the

purchasar thersaf,

{1i} The purchaser shall be registered as the holder of the shares comprised in any such transfar.

§iii] The purchaser shall not be bound to 5s2€ 10 the application of the purchass maney, mor shall his title 1o

the shares be affacted by any irregularity of invalidity in the proceedings in reference to the saks.

12 (i} The proceeds of the sale shall be mecsived by the company and applied in payment of such part of the
amount in respect of which the Fen exsts as g prasantly payable
i) The residua, if any, shall, subject to a ke Ben for sums not presenty payable 2 existed upon the shares

before the sale, be patd to the parson entitled to the shares at the date of the cale,

1% CALL ¢ SHARES

12 {i) The Baard may, from time to time, make calls upon the members in respect of ary monies unpaid on
their shares (whether on account of the nominal valus of the shares or by weay of premilum) and not by the
conditions of alletment theraof mads Fayable at fixed times:

Provided that no eall shall ssesed cne-fours of the naminal value of the share o be payalle st bess thas
one manth fram tha date fied for the paymant of the last praceding call,

{ii} Each member shall, subject to receiving at least fourteen days’ natice spetifying the tirme or times and
place of payment, pay to the company, at the time ar times and place so spedfied, the amount called an his
shares.

i) & call ay be revaked or pastpaned at the discretion ef the Board.

14, A call shall be desmed to have been made at the time whan the resalution af the Boand autharising the call

was passed and may be required to be paid by Installme nts



15.

16

ir

i3,

20

The jaint haldars of a share shall be jointly and severally liakle w pay all calls in respect thareat.

[i] 1 & sum called in respect of 2 share i not paid hefore or on the day appaintad for payTENT thered, thez
person from whom the sum is due shall pay interest tharean from the day appoint=d for payment thereof to
the time of actual payment at ten per cent. Per annum or at such lower rate, if any, 3 the Board iy
determine.

[ii] The Board shall ke st liberty to waive payment of any such interest wholly ar in part,

{i) Any sum which by the terms of issue of a share becomes payable on slatment or 3t any fiked date,
whether ot account of the naminal value of the share of by way of preméurn, shall, for the purpasis of these
sepulatkons, be desaed to be 2 call duly made and payable on the date on which by the terms of Eaue sudh
surm becomes payable.

(i} In c2se of non-paymert of such sum, all the ralevant provisions of these regulations as 1o payment af
interast and expensay, forfaiture or atherwise shall apply & if such sum had become payable by wirtue of a
call duly made and retilied,

The Board—

{a) may, if it thinks fit, recaive from amy member willing to advance the same, all or any part ef the monies
pncalled #nd unpaid upon any shares held by him; and

(b] upen all or any of the monles o advanded, may {until the same would, but for such advance, Became
presently paysbla) pay interest &1 such rate not exceeding, unless the company in general meeting shall
otherwise direct, twehe per cent. per anmwm, as may be agreed upen between the Baard and the member
paying the sum in advarde,

W TRAMSFER OF SHARES

il Tha instrument of transfer of &ny share in the company shall be executed by or an behalf of bath the
transferor and transferes,

[ii] The transferor shall be deemed to remain @ holder of the share untdl the nama of the transferee is
pnterad in the reglster of members In respect thersof

The Board may, subject to the right of appeal conferred by section 38 dieschine to regiilar—
[a} the transfer of & share, not being 3 fully paid share, to 3 parsan af whicm they do nol B0prose; ar
(b} any transfer of shares on which the company has & Ben,

5



21. The Beard may decling to recognise any nstrument af trangler unless—

FE

la} the instrument of transfer is bn the form as preseribadd in rules made under subzection |1} of sachon G5
[b] the instrument of fransfer is accompanied by the certificate of the shares 1o which it refates, and such
other evidonco ap the Board may reasonably require to show the right of the transferor to make the
tramsfer; and

ich the instrument of transfer i in respect of aply one class of shares

 On giving not fess than seven days’ presious notice in accordance with section 91 and rdes made

23

thereunder, the registration of transfers may be suipended at such times and for such periods 35 the Board
may fram time ta time determing:

Provided that such registration shall net be suspendad for mare than thirty days at any one time or For more
than forty-five devs in the aggregate in any year.

Wi TRAMSMISSION OF SHARES

(If On the death of a membar, the sunivor of survivars whore the member was 2 joint holder, and his
mominee or naminees or legal reoresentatives where he was @ sole holder, shall be the anly parsens
recognised by the company as having any title to s interest in the shares.

(i} Mathing in clatse (i) shall release tha sstate of 3 deceased joint halder from any Sability in respect of any
share which had been jointly held by him with othes persans.

{i] Ay person becoming entitled to a share in consaquence of the desth or irsolvency of @ member may,
upon such evidence being produced as may from time to time properly be required by the Board and
sulbject as hereinafter provided, eloct, elther=

{a) to be registerad himsalf as holder of the share; or

(L) 2o make such transfer of the share 24 the deceased or insalvent member could have mads,

{H} The Board shall, in either case, have the same right to dedine or suspend reglstration as it would have
had, if the dectased or inschvant membar had transferred the share befare his death or inschency.

{i] M the person sa becoming entitied shall ebect to be reghstered as holder of the share himsetf, he shall
dedives ar sand ba the company & notice in writing signad by him stating that he 5o elecs.,
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{il] #f the person sforesaid shal elect to transfer the share, he chad testify his slection by ssecuting o transfar
af tha share,

{1ii] &ll tha limitations, restrictions and previsiors. of these regulations relating to the right to transfer and
the registration of transfors of shaves shall be appiicable to any such natice or transter as aforesaid as if the
desth or indolvency of the member had not ocourred and the notics or transfer were g fransfer sigrmd by
that member.

A person becoming entitied to a share by reason of the daath or insohvency of the halder shall be antitled to
the same dividends and other advantages to which he would be srtitled i he were the registered holdar af
the share, except that he shall not, before baing registerad a5 a member in respest of the share, be entitiod
In respect of it to ewereise any right conferred by membership in relation to meetings of the company:
Provided that the Board may, at any time, ghe ratice requiring #ny such porson to elect sither to be
registered himzelf or to transter the share, and If the notice is not complied with within ninety days, the
Board may thareafter withhold payment of afl dividends, bonuses ar other manies payabln in respect of the
sharg, untll the requirements of the notice hawve been complied with.

The provisions of these Artides relating to transmbssion by operation of law shall mutatic mutandis apply b
any ather securities including debentures of the Company.

Vil FORFEITLARE OF SHARES

It & member fzils fo pay any call, ar instzlment of a call, an tha day appainted for payment thereof, the
Board may, at any tme thereaftor during such time a4 any part of the call or instalment remains wnpald,
serve a noiie on him requiring payment af so much of the call or instalment as is unpaid, together with BTy
interest which may have accrued,

The notice aforesadd shali—

{a] name 3 further day |not being earller than the expiry of fourteen days fram the dete of service of the
notice] on or befere which the payment reguired by the notics |s fo b= made: ard

(k] state that, in the evert of non-payment on or before the day sa named, the shares In respect of which
the call was made shall be liabke to be forfeited.

If the requiraments of any such notice as aforesaid are not complied with, any share in rspect of which tha
natice has baen given may, =t any time therealter, before the payment reguired by the notice has bean
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made, be forfeited by a resolition of the Board to that effecs.

3} & forfoized share may be sold or otherwise dposed of on such terms and in such mannoe a6 the Lased
thinds fit.
(1] AL ary time before & sale or dispasal as aferesaid, the Bogrd may cancal the forfeiture on such terms a5 it
thinks fit,

[} & parson whose shares have boan forleited shal coass ko be a member in respect of the forfelted shares,
but shall, notwithstanding the forfaiture, remain liable o pay to the company 8l monies which, at the date
of forfeiture, were prasently pavable by himi to the company in respoct of the shares,

i} Tha lkability of such persan shall ceass if and when fhe cormpany shall have roceived payment in full of all
such monies in raspect af the shares,

i} A duly verified declaration in writing that the declarant is a dirgctor, the manager or the secretary, of the
company, and that a share in the company has been duly forfoited on & dase stated in the declaration, shall
e conclusive evidence of tha facts thersin statad as against all persons dalming te be entitled to the sharg;
{ii] The comgpany may receive the consideration, if amy, given far the share an any sale or dispesal thereof
and may execute a trarsder of the thase in favour of the person i whormn the shase is sold or disposed af;

(i) The transferee shall therpupon be registered a2 the halder of the share; anid

{iw] The transferes shall naot be bound to see to the apalication of the purchase maney, if any, nae shall his
lithe o the share be affected by any evegularity or iwalidty in the proceedings in relerence to the
forfriture, sale or disposal of the share

The provisions af these regulations as to forfesture shall apply inthe case of non-payment of any sum which,
By the terms of issue of 3 share, becames payable at a fiked time, whether on accaunt of the naminal wailuse
of the shere o by way of premium, a5 if the same had besn pavable by virtue of @ call duly made and
notifiad

Vil ALTERATION OF CAPTAL

The company may, from time to time, by ordinary resolidion ncrease the share capital by suck sum, to be
divided into shares of such amount, as may be specifled in the resolution,

Subject to the provisians of section 61, the compary fiay, by codinary resalution, —

B
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[a} consolidate and divide 2l orary of 15 share capizal infe shares of Laged amount Chan 15 existiag sbane
{b) conwvert all or any of its fully paid-up shares into stock, and reconvert that stock into fully pald-up shares
af any denomination;

[c) sub-dhide its existing shares or any of them inte shares of smaller amaount than is fied by the
T ran o um;

|d} cancel any shases which, at the date of the passing of the resolution, have not besn taken o agreed to
b taken by any person.

‘Where shares are converted into stock, —

{a) the holders of stock may transfar the same ar any part thereaf n the same manner as, =nd subject to the
same regulations under which, the shares from which the steck ancse might before the conversion have
beesn transferred, or as near thereto as circumstances acdmit:

Provided that the Board may, from time to time, fis the minimum amount of stock transferabie, so
however, that such minimum shall not exceed the nominal amount af the sheres fram which the stock
bross,

(o) the halders of stack shall, according to the ameunt of stack held by them, hawve the same rights,
privileges snd advantages as regards dividends, vating at mestings of the company, and cther matters, as if
they held the shares from which the stock srose; but no such privilege or advantsge (soept participation in
the dividends and profits of the company and in the assets an winding up) shall be conferred by an amaunt
af stock which would not, if existing in shares, have conferred that privilege or advantage.

{e) suth of the regulations of the company as are applicable to paid-up shares shall apply 1o stock and the
wirds “share”™ and “sharahobdar” in those regulations shall include *stock” and “stack-holder® respectively.

The compary may, by spedal resclution, reduce in any menner snd with, and subject to, any incident
suthorised and cansent reguired by law, —

(] its share capital;

(b) any capital redemption reserve account; or

(c} any share pramium account.

IE CAFITALISATION OF PROFITS

(1} The company in general meeting may, upon the recommendation of the Baard, resobee—
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(@) that it i desirabla to capitalise any part of the amount for the tine being standing to the credit of amy of
the company’s resenve sccounts, ar to the credit of the profit and loss account, or ctherwise avallable for
distribution; and

k) that such sum be accordingly set free for distribution i the mannss tpaaibiad in clause i) amongst the
memirers wha wodld have beesn entitled thereto, if distributed by way of dividend and W the Eme

proportions.

(W} The sum aforesaid shall not be paid In cash but shall be applied, subjact ta the provision contained in
clause {liil, either In of towards—

(&) paying up any amounts for the time being urgsid an any shares hajd by such members respectively;

18] paying wp in Full, unisaued shares of the comparty to be allotted and distributed, cradited as fully paid-ug,
10 and amongst such membars in the proprtions aforesaid;

[C] partly in the way spacified in sub-clause (&) and partly in that specified in sub-clase (B);

D) A securities gremiurm account and a Capital redamption roserve account may, for the purposes of this
regulation, be applied n the paying up of unissued shares to be ssued ta members of the company as fully
paid bomnus shares;

(£} The Baard shall give effect ta the resedution passed by the company in pursuance of this regulatian,

(i} Whenever such & resahution s aforesaid shall have Besn passed, the Board shall—

{3l make all appropriations and applications of the undhided profits resolved to be capitalised thereby, and
al allotments and issuas of fully paid shares If apy; and

(k) genarally do all acts and things required i v effact thareta,

iii) The Board shall have power—

(3} 10 make such provisions, by the fssue of fractional cartificates ar by payment in cash or otherwise as it
thinks fit, for the cass of shares becoming distributabia in fractions; and

Ib} to autharise any person to enter. on behall of all the members eptitled thereta, into an aprE=ment with
the company providing for the allotment 1o them respectively, credited as fully pabd-up, of any further
shares te which they may ke entitied ugan such capitafisation, or s the case may raquire, far the payment
by e comipany an thelr behalf, by tha application thereto of their respective proportions of profits rescived
to be capitalised, of the armount ar any part of the amounts remaining wnaaid on their existing shares;

{iii] Any agreement made under such autharity shall be sfecive and binding on such mambers,

id
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X BUYBACK OF SHARES
Natwithstanding anything contained in these articles but subject to the provisions of sectians 68 to 70 and

ary other applicable provisien of the Azt or any other law for the tme being in force, the company may
purchase its i shares or other dpecified secudiies.

Xl GENERAL MEETING

All General Mastings other than the Annual General Mesting shall be called Extraordinary General
Mestings,

- The Board may, whenever it thinks fit, call an extraardinany.general meeting. A Genersl Mesting of the

Comgany may be called by ghing st feast clear twenty one day’s natice In weiting or thraugh electronic
mode but @ General Meating may be called sfter Eving sharter natice If consent is given in writing or by
alectronis mode by nat less than ninety five percent of the mambers entitled to vote at such meeting. The
accidental amission to give natice to or the nan-receipt of notice by, any member o ather persan to whom
it should be given shall not invalidste the proceadings at the meeting.

¥E FROCEEDIMGS AT GENERAL MELTING
{I] Mo business shall be transacted at any General Meating unles quarum of members as specified undar
section 103 of the Companies Act, 2013 is present at the time when the meeting proceeds ta tranact

businmss,

(] 5awe 25 othereise provided herein, the quorum Tor the general meeting shall b2 35 pravided in Section
103,

The Chairman, if any, of the Board of Directors shall preside as Chadnman at every General Masiing of the
Cramipany

- If there is no such Chairman or i he |5 ot peesent within fiftesn minutes aftar tha time appainted for

holding the mocting or is unwilling 1o #c1 8s Chairman of the meeting, the Directors presant shall elect ane

11
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af their mermbers to be the Chairman of the meating.

If 8% any miesting no Director s willing to act a5 Chairman ar If re Directar is present within 15 {Fifteen)
minutes after the time appainted lor halding the meeting, the members present shall choase se of their
members to be Chadrman of the rneeting,

(i) In case of equality of votes, an a poll, the Chairman of the meetirg at which the pall 1+ demanded, shad be
entitled to a secand ar casting wike,

(i1} The Company shall causa minutes of the proceedings of every general meating of any elass of migmbers
or creditors and every resolutian pasied by postal ballod to be prepared a4 sigred in such manner as may
be prescribed by the Rules and kept by making wikhin thirty days of the conclusian of every such mieeting
tancerned or passing of resohstion by postal ballat entries tharsaf In boaks kept for that purpaso with their
Pages consecutively numbsaied,

{iii] Tha Chiirrnan shall exercise an absolite discretion in the matters a5 afe dr could rezsonably be regarded
a5 delamatory of any person, irrelevant ar immaterial to the proceedings or detrirmental to the imterests of
the Campany. The minutes of tha maating kept in accordance with the provisions of the Act shall be
evidence of the proceedings recarded therein,

KIN ABIOLIRNBAENT OF MEETING

(1) The Chalrperson may, with the consant of any meeting a1 which a quorum & present, and shafl, if so
directed by the masting, adjourn the maeting from time ta time and from place to placs

(i} Mo business shall be transacted at any adjourned maating other than the business left undinished at the
meeting fram which the adjournment took place.

(i) When a mesting is adjoumned for thirty day= ar mare, notices of the adjgurned mesting shalf ba given as
in the case of an original meating,

[Pvl5ave as aforesaid, and as provided in section 103 of the At, it shall not be necessary to give amy notice of
an adjournment or of the business to be transacted at an Adioumed mesting.

KIV VOTING RIGHTS

Subject to any rights of festrictions For the tme being attached to any class of classes of sharss, —

12



{a) ar a poll, the veting righis of members shall be in proportion to his share in the pald-up equity share capical

if the company

51

LES

58,

£

A mambar may prercse his vote at a meeting by slectrenle mesns in accordance with section 108 and shal

vilE Only ance.

o [il In the cage of joint helders, the vote of the sanlor whe tenders a vote, whether in person or by prosy,

shall be acceqted 10 the sxclusion of the votas of the other joint holders.

(] For this purpose, senionty shall be determined by the arder in which the names stand in the register of
members,

& member of unsound mind, ar in respect of whom an order has been made by any court having jurisdiction
in lumacy, may vote, on @ poll, by Fis committes or other legal guardian, and ary such committes ar

guardian may, on & poll, wote by proey.

. Any business ather than that upan which a poll has been demanded may be procesded with, pending the

taking of the pall.

Mo member shall be entithed to vote at any general masting umless ol calls or other sums presently payable
by b in respect of shares in the company have been paid

i} Mo abjection shall be ralsed o the gualificstion of any voter sxcept at the meeting or adjourned meeting
at which the vote objected 1 i given ar tendered, and evary wote not disallowed ot such mesting shall be
valid for all purposes.

ik Any susch objection made in dus time shall be referred ta the Chairpersan of the meating, whase daclsiap
hall be final and canclusive.

The instrument appomnting 3 proay and the power-ol-sttomey or other autharity, iF any, undar which i s
signed or o notarised copy of that power ar suthority, shall be degosited at the registered ofice of the
carnpany not less than 48 houes before the Gime for bolding the meeting or adjowrnad meeting st which the
persan named in the instrument oropases Lo vote, or, in the case of a pall, not bess than 24 houwss before the
time appointed for the taking of the poll; and in default the instrurment af praxy shall not be treated as valid.

11



2. An Irstrument apponting & procy shall bein the farm as prescribed in the nles made undar seeben 400

B4 nwete ghean in sccordance with the terms of an instrument of proxy shall ba valid, natwithstanding the
previous dagth of insanity of the principal or the revacation of the prowy o of the authorty under which tha
proxy was executed, or the transfer of the shares in respect of which the Brawy is given:

Provided that no Intimation in writing af such death. insanity, revocation or transher shall haee Besn
racewved by the company at its office before the commencement of s mesting or adjourned mesting at
which the promy is ied,

¥Vl BOARD DF DIRECTORS

EO. Onthe dste of acceptance of these Articles of Association, the first directasrs of the comparny are:
1  TREHNEET ARDRA
2. CHARAMIIT SINGH

&1. (i} The remuneration of the directors shall, in so far a8 & corsists of & monthly payment, be decmad o
accre from day-to-day,
liip In addition to the remunaration payable to them in pursuanee of the Act, the directars may be paid all
travelling, botel and ather expenses properly incurrad by tham—
{a] in attending and returming from meetings of the Board of Directars or amy committes thereof os
general meetings of the tampany; ar
(] in cannection with the business of the company

B2 The Board may pey all exsenses incurred in getting up and registering the company.

63. The compary may exercise the pawers conferred on it by section 82 with regard to the keeging of a foredgn
register; and the Board may [subject to the provisions of that section] make and vary such regulations as is
may thinks it respecting the keeping of amy such register.

64, All cheques, promissory notes, drafts, hundis, bals of eachange and ofher negotiable Instrurments, and a0
receipls for monies paid to the company, shall be signed, drawn, accepted, endorsed, or othenwise
executed, @5 the case may ba, by such person and in sueh manner 35 the Board shall fram time to time by

14
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resolution determine.

Every dirsctor present at any mesting of the Beard or of a committes theresd shall sign his name in a bock

oo e kgt Tar thal pusgoss,

1] Subject te the provisions of section 143, the Baard shall have power at any time, and from time to time,
b Bppaint & persan as an additienal director, provided the number of the directors and additional directars
together shall not at any time exceed the maximum strength fixed for the Board by the articles.

fiil uch persan shall bold office only up to the date of the next annual general meeting of the company but
shall ke eligible for sppointment by the company 35 @ directar ot that meeting subject to the provisiens of
the Ao

XWH PROCEEDIMGS OF THE BOARD

(i} The Baard of Directors may meet for the conduct of business, adjourn and otherwise regulate s
meatings, as i thinks fit.
[} & director may, and the mansgar or secretary of the requisition of a directer shall, at any time, summan
a meeting of the Board,

[if 5ave as otherwise expressly provided in the Act, questions arising at ary mesting of the Board shall b
declded by & majarity of vates.
id} In case of an equality of votes, the Chairperson of the Board, if any, shall have a second or casting vate

Thir cantinuing directars may sct nobwithstanding amy vacancy in the Board; but, IF and o long a5 their
nurmer i& reduced below the guorum flasd by the Act for @ meeting of the Bosrd, the continuing directars
of director may act for the purpose of Increasing the rusnber of directors to that fised for the guorum, or of
summoning a ganeral maeting of the compasny, but for Ao ather purpose.

i) Tha Board may elect & Chairpersan of its meetings and determine the period for which he & ta hold
affice,

{ii] 1f reo such Chairperson & elected, or if at any meeting tha Chairparson is rot present within fve minutes
after the time appainted for kalding the mesting. the directors present may choose ane of their number ta
he Chaispersan of the moeting,
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1) Thee Board may, subjact 10 the provigions of the Act, delegate any of s powers Lo committess consating
of such member or members of its body as it thinks fit.

(il Any committes o farmed shal, in the exercise of tie powars £o delegatod, tRAleM ¥ 55y Faglatians
that may be impesed on it by the Board

[} A committes may sloct & Chairpersen of its mestings.

(¥} I ma such Chairperson is elected, or If at any meeting the Chalrpersen is not presest within five minuses
&fter the time appainted far holding the maeting the members present may choose ane of ther members
ko bg Chairpersan of the meeting.

1il & committee may meet and adjourr as it thinks fit.
{il] Queestions arising at any meeting of 3 committes shall be determined by a majority of wates of the
members present, and in case of an equaliny of watas, the Chairparsan shall have a second or casting vote,

Al acts dare in any meeting of the Board ar of & cammities thereaf ar by @0y person sctng as & diroctor,
shall, notwithstanding that it may be afterwards discovarsd that there was sarme defect in the appointment
of any ona ar more of such directors or of any peron acting as aforesaid, o that thay ar any of them were
disqualifiad, be as valid a5 # every such director ar such persan hiad been duly appainted and was qualFied
to b & directos.

+ 33WE 85 atherwise expressly provided in the Act, a resolution in writing, signed by all the members of the

Board or of 3 carmmittes thesaol, For the time being entitled to receive notice of a meeting of the Board ar
wommittee, shall be valid and effective as if it had been passed at 3 migeting of tha Beard or committes, duly
convaned and held,

KVIH CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY ‘OR CHIEF FINANCIAL OFFICER

Subiject bo the prosisions of the Act,—
(i} A chigl executive officer, manager, fompary sacretany or chiof financial officer may be appointed by the
Board for such term, at such remuneration and upon such condtieqs as it may thinks fit; and any chief

1a



=

7.

I -
exacutive officer, manager, company secretary or chief finandai afficer o appainted may ba peeraved by

irigdhs of a resolution of the Board,
fiil A directar may be apaointed as chief exeoutive officer, manager, company secretary or chisl Tnasncial
offiger

A provision of the Act or thess fegulations requining ar authodising a thing to be done By or to & director ard
chief executive officer, Manager, company secretary ar chicf finandal officer ahall not be satisfied by is
beinig done by or fa the same person acting both a5 dérectar and as, & in Flace of, chief pxecutive officer,
ARARET, Company secretary ar chief financial officer,

XIX THE SEAL
ii] &5 per Compantes Amendment At 2015 there |5 Ao mandatesy requirernent of commen seal hemte, any
bw directars and Company Secretary, if appointed, can sign the decuments whaere comman seal is requined

1o be affreed.

KX DIVIDENDS AND RESERVES

. Tha company In gensral meeting may declare dividends, but no dividend shall excoed the amouwnt

recammended by the Board.

. Subject 10 the provisians of section 133, the Board may from time 1o time pay o the members such intedm

divicemnds as appear ta it to b justified by the profits of the oompany.

() The Board may, before recommending any dividend, set aside cut of the profite of the company such
5 as |t thinks fit as-a resorve or resenes which shall, at the discretion of the Board, be applicabla for amy
purpese to which the profits of the company may be proparly applicd, Including pravision for meating
tontingensies or for egualizsing dividends: and perding such application, may, st the like digcretian, elher ba
empoyed in the business of the company or b iavested in such investmsnts {othar than shares of the
campany; s the Board may, from time to time, thinks Fie
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{it] The Board may afso carry forward any profits which it may considar necassary pot te divide, without

satting them aside as o reserd,

i} Subject 1o the rights of persons, if any, entitled to shares with spacial rights g4 T dividends; all dividends
shall be dedared and paid sccording To the amounts paid or credited as paid an the shares In respect
whersof the dividend is paid, but if and 5o lonyg 2= nothing s paid upon any of the shares in the company,
ervicends may be declared and paid according to the aemsunts of the shares,

{ii] Mo amownt paid ar credited as paid on @ share in advance af calls shall be treated far the purposes of this
regiilation &5 paid on the share,

{Hi} Al dividends shall be apportioned and Faid proporticonately to the amounts paid or credited as paid on
the shares during any portion aor partions of the pericd in respact of which the dvidend s paid; bat if sy
ehare it issued ¢n terms praviding that it shall rank far dividend a5 from 3 particular date such share shall
rank for dividend accordingly,

« The Board may deduct from any dividend payahble 1o any member all sums of maney, If any, presenthy

payable by him to the company on account of calls or otherwise in relatian te the shares of the company.

« (1) Any dividend, interest or Bther monkess payable in cash in respect of shares may be paid by cheque ar

vearrant sant thraugh the post directed to the registered address of tha halder or, B the case of jaint
halders, to the rgistered sddress of that one of the joint halders who s st named on the reglter of
marmbers, or to suth person and to such address as the halder or joint holders may In writing direct.

(i) Every such chegue or warrant shall be made payable ta the order of the parsan to whom it & senl

Any one of two or mare jaint holders of 2 share may give effective recelpts for any dividends, baruises &f
other manies payvabie in respect of such share.

Natice af any dividend that may have heen dedared shall be given to the persons entitled to share therein b
the manner mentioned in the Act,

ko dividend shall bear intersst against the company.

Xl ACCOUNTS

1T} The Board shall from tirse b fime determing whether and to what extent and at what times and placas

13
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and under what conditions of regulations, Bhe accounts and hooks of the company, o Gy of tham, thall be
apen Lo the nspection of membars not being directors

[ii} Ma member (not baing a directar] shall have any Aght of INSPActing any account or book or dotument af
the company excapt as conferred by law of autharised by the Board or by the company in ganeral meeting,

HHH WINDIMG LR

Subject 1o the provisions of Chapter X3 of the Act and rules made theraunder—

(I} IF the campany #hall be wound wp, the liquidator may, with the sancticn of a special resolution of the
company and any other sanction requived by the AL divde smongsl the members, in specie or kind, the
whole ar any part of the assets of the compary, whether they shall consst of property of the same kind or
ot

(i} For the purpose aforesald, the liquidatar may set such value s he deerrs fair upon any property to be
divided &5 sforesadd and may determing how such division-shall be carried out a5 between the rembars or
different dadses of members.

(il The liguidator may, with the like sanction, west the whale ar ary part of such 3ssets N trustess upon
euch trusts for the benefit of the contributeriss if he considers necessary, but so that no member shall be

compelled to gccept any shares of other securities wherean thene is any Rabillty

MM INDENNITY

Every officer of the company shall be indemnified out of the assets of the compary against any Bability
incurred by him in defending any proceadings, whether ci or criminal, In which judgment is glven int his
Fanur o in which he i acquitted or in which ralief is granted to him by the court or the Tribunal,

KEIV OTHERS

Power te Barraw The Board may from time to time and at its discretion subject ta the prowiions of the Act
and these Artides gcoept depasits from Sharsholders ither i advanoe of ealls or otherwise and generally
ralsa or borroe maneys elthar from the Diractors their friiends and relativss or from others for the purpases
of the Company and or secLire the payment of aay such sum or sums of maney provided howower where the
moneys 1 be borrowed together with the moneys slready barrowed by the Camparny (apar From the
temporary loans obtained fram the Company's bankers in ordinafy Coure of business} and remaining
outstarding and undischarged a1 that time exceed the aggregate of the paid-up capital of the Company and

149



is frea reserves (nat Being reserves set apart for any specific purpase]tha Board shall not borrow sinth
raney withaut the consent of the Company In 8 Seneral Meeting by an ordingry resalution. Tha Sasrd iy
raise and secure the payment of such sism or sums in such meaner and upon such terms and conditions a4 i
thiiks fit and in particular by recelving deposits fcua of bands dabentures perpetisl redesmable debontusa
stock ar any security of thae Lompany of by mortgage or charge o other SRCUrity upon all or any part of the
praperty of undertaking of the Company [bath presant and futwe) inchuding its uncalled capital for the tima
being provided that the Scard shall nat e any option or right to any persan for raking calls an the
Shareholders in respoct of the amownt unpaid far the time being on the Shares held by them withous the
Provious sanotion of thes Company in a General Mesting,
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