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G e-o.
Chartered

001Gujarat, India

INDEPENDE

,IO,

'Ihe Board of Di
'Iac Infosec Limi

Dear Sir,

1. 'We have e

oomprising
litatement of
.l I't March
lior the period
.1 1't March 2

,{nnexures as

lhnancial
tfffer of

26 of Paft I of Chapter III of the Companies Act,2013 (the "Act");

e Securities and Exchange Board of India (lssue of Capital and Disclosure
quirements) Regulations, 2018, as amended ("ICDR Regulations"); and

e Guidance Note on Reports in Company Prospectuses (Revised 2019)
ued by the lnstitute of Charterod Accountants of India ("ICAI"), as amended
rm time to time (the "Guidance Note").

Emphasis of Matte

We draw
tax expenses
view of
for detailecl

Other Matter

Subsequent the date of stub period and before the date if signing of audit report following material
have taken place.

1) capital of the company was increased from Rs. 50.00 Lakhs to Rs. 1300.00 Lakhs

r 1,30,00,000 equity shares of lls. l0 each.

2)

4)

3)

was converted into a public Iinrited company pursuant to a special resolution
at an extra-ordinary general meeting held on December 29,

ly the name of our company was c anged to 'Tac Infosec Limited'
Board of irectors ol'the company has appro 'ed in their meeting held on January 12,2024 issue of

issue which was subsequently approved by members

a)

b)

AUDITOR'S REPORT ON RESTATED FINANCIAL INFORMATION

,600 equity shares as initial public
pany in the extraordinary general n

has got sanction ofloan ofl(s
'11,2023.

devel

ottr

divided

upto
of the

Compan

passed by
2023 and

mined the attached Restated Financial Statements of Tac Infosec Limited,
Restated Standalone Financial Statements of the Company constituting Restated

ssets and Liabilities as at 300'september 2023,31't March 2023,3l't March2022 and
t. the Restated Statements of Profit and Loss and the Restated Cash Flow Statement
rnded 30d' September 2023 and the year ended 31$ March 2023,31't March 2022 and
21.the Summary Statement of Significant Accounting Policies, the Notes and

forming part of these Restated Financial Statements (collectively, the "Restated

rent"), prepared by the Company in connection with its proposed SME Initial Public
shares ("SME lPO") prepared in terms of the requirements of:

I)ecem

eeting held on January 13,2024,

e-mail: inf o@j ainandmaharishi. com
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Management's Responsibility for the Restated Financial Statements

2. The Company's Board of Directors is responsible for the preparation of the Restated financial
statement tbr the purpose of inclusion in the Draft Red Herring Prospectus/ Red Hering
Prospectus/ Prospectus (Herein after referred as "Offer document") to be filed with Securities and
Exchange Uoard of India, relevant stock exchange and Registrar of Companies, Chandigarh in
connection with the proposed SME IPO, The Restated financial statement has been prepared by the
management of the Corrpany on the basis of preparation stated in Note no, 1 of the Restated

financial statement. The Board of Directors responsibility includes designing, implementing and

rrraintaining adequate internal control relevant to the preparation and presentation ofthe Restated

financial statement. The Board of Directors is also responsible for identifoing and ensuring that the

Company complies with the Companies Act, SEBI (ICDR) Regulations and the Guidance Note.

3. We, Maharishi & Co. Chartered Accountants have been subjected to the peer review process of the

Institute of Chartered Accountants of India ("ICAI") and holds the peer review certificate dated

18t1'May,2022.

Audi tors' Responsibilities

4. We have examined such Restated Financial Statement taking into consideration:

a) The terms of reference and terrns of our engagernent agreed upon with you in accordance
with our engagement letter dated 20'l' November,2023 in connection with the proposed SME
IPO of equity sl.rares of the Cornpany;

b) The Guidance Note on Reports in Company Prospectuses. The Guidance Note also requires that
rve cornply with the ethical requirements of the Code of Ethics sued by the ICAI;

c) Concepts of test checks and materiality to obtain reasonable assurance based on verification
of evidence supporting the Restated financial statement; and

d) The requirernents of Section 26 of the Act and the ICDR Regulations.

Our vyork was perfonned solely to assist you in meeting your respousibilities in relation to your cornpliance
with the Act, the ICDR Regulations and the Guidance Note in connection with the SME IPO.

Restarted Financial Statement

5. 'Ihese Restated Financial Statement have been compiled by the management ofthe company liom:

a) Audited Standalone Financial Statements of the company as at and for the period ended 30d'

Septernber 2023 and the year ended 3l st March 2023, 31st March 2022 and 31st March 2021

prepared in accordance with Accounting Standard as specified under section 133 of the Act
and other accounting principles generally accepted in India which have been approved by the

Board of Directors.

6. For the purpose of or.rr examination. we have relied on:

a) Auditor's report issued by us on standalone financial statements of the company as at and for
the period ended 30'r' Septurber 2023 and the year ended 3 I'r March 2023, 3l't March 2022 and

3 l'1 March 202 l.

7. Based on our examination and according to the inforrnation and explanations given to us, we repoft

that the Ilestated financial information have been prepared:

a) aller incorporating adjustments for the changes in accounting policies, material error and

regroupingireclassifications retrospectively, if any, as at 300'Septernber2023,31't March,2023,



WGen.
Chartered Accountants
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e-mail: inf o@jainandmaharishi. com

3l't March 2022 and 3l't March 2021 to reflect the same accounting treatment as per the
accounting policies; and

b) There are no qualifications in the auditor's repofts on standalone flrnancial statements of as at
and for the period ended 30d'september 2023 and the year ended 31't March 2023,31't March
2022 and 3l't March 2021, which require any adjustments to the Restated financial
Statements.

We have also examined the following Notes to the Restated financial statement of the company,
prepared by the management and approved by the Board of Directors on l lth December, 2023 for
the period ended 30tr' September 2023 and the year ended 3 1't March 2023,31't March 2022 and 3l't
\4arch 202 I .

a) Restated Statement of Sliare Capital, Reserves and Surplus as appearing in Note 2 to this
report

b) Restated Statement of Share Capital, Reserves and Surplus as appearing in Note 3 to this
repoft

c) Restated Statement of Long Term Borrowings as appearing in Note 4 to this report;
d) Restated Statenrent of Deferred Tax (Assets) / Liabilities as appearing in Note 5 to this

repoft;
e) Restated Statement of Long term provision as appearing in Note 6 to this report;

0 Restated Statement of Short tenn borrowings as appearing in Note 7 to this repofi;

C) Restated Statement of Trade Payables as appearing in Note 8 to this report;
h) Restated Statement of Short Term Provision as appearing in Note 9 to this report;
i) Restated Statement of Other Curent Liabilities as appearing in Note l0 to this repofi;
j) Restated Statement of Property, Plant and Equipment as appearing in Note 1 I to this

repolt;
k) Restated Statement of Deferred Tax Asset in Note 12

l) Restated Statement of Other Non-Current lnvestment as appearing in Note l3 to this
repo11;

m) Restated Statement of Trade Receivables as appearing in Note l4 to this reporl;
n) Restated Staternent of Cash and Cash Equivalents as appearing in Note l5 to this report;

o) Restated Statement of Other Current Assets as appearing in Note I 6 to this report;
p) Restated Statenrent of Shoft 'T'erm Loans and Advances in Note I 7 to this report;
q) Ii.cstated Statement of Revenue from Operations as appearing in Note l8 to this reporl;

D Restated Statement of Other Income as appearing in Note 19 to this report;
s) Il.estated Statement of Errployee Benefit Expenses as appearing in Note 20 to this

repofi;
t) Ilestated Statement of Finance Cost as appearing in Note 21 to this report;
u) I{estated Statement of Depreciation & Amortization as appearing in Note 22 to ihis

report ;

v) Restated Statement of Other Expenses as appearing in Note 23 to this report

w) Note on Material regrouping as appearing in Note 24 to this report
x) Restated Statement of Related Party Transactions as appearing in Note 25 to this report
y) Restated Statement of capitalization in Note 26

z) Restated Statement of Mandatory Accounting Ratios as appearing in Note 27 to this

report
aa) Restated Statement of analyical mtios zs appearing in Note 28 to this report

bb) Ilestated Statement of Statement of I'a.r Shelters as appearing in note 29 to this report.

We lrave not alrdited anl,financial statemenls of the company as of any date or for any

period after 3Oth Septernber 2023. Accordingly, we express no opitiion on the financial

8.

9.

&d*ry
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RESTATI

pa rticula rs

-
:D STATEMENT OF AS5ETs AND LIABILITIES

r--r--
J wote I

I ,vo. I 30/0e/zoz3
-T**---- IRs.in Lakhs)

3u03/2023

A.

EQIJITY:

Equity & tiabilities:
(a)Shareholders' Funds
ilb)Reserves & Surplus
(c)Mon,:y Received Agains

Shar€r Application Money pencl

UABil.tTtEs:

Non Cturrent Liabilities:

ia) Long Ierm Borrowings
r b) Deferred Tax Liabilities
(c) Other Long Term Liabljtjr
(cl) Long Ierm provjsions

Current Iiabilities:
(r) Short Term Borrowings

{ :) Trade payables

(t) total outstanc
enterprises and s

(li) total outstan(
other than m,cro
ente rprisa.s

(c) Short l'erm provisions

(c) Other Current Liabjlities

B.

c.

D.

2

3
Share Warrents

Sub-Total (1)

45.00

917.90
45.00

723.05
45.00

275.75
45.00

1ss.00

n8 Allotment:
Sub_Totat (2)

Sub-Totat (3I

758.05 260,7s

4

5

6

7.90

4.30

76.20

z.ss

34.73

s.zo

15.55

1.13

0.93

t'
ling dues of micro Imarr 

I

jing dues of creditors | 8

enterprises and small I

9

10
sub-Total (4)

1,9.78

tz. z2

97.63

98.28
2t7.97

t l.til.o.t

19.1s 39.20 77,62

79.73

24.87

105.95

39.92
190.45

54.33

18.71

49.98

73.48

196,50

6.74

47.97

77.30

54.37
185.37TOTAr l.lABt Ll'itEsl1EJA

ASSETST

E, Non Current A$sets
(at property, plant and Equipments and tntengible as

t. Tangible Assets

il. lntangible Assets
llt. Capital Work-in.progress
iv. lntangible Asset Under Development

(bl Non Current lnvestrnents
(c) Deferred Tax Assets {Net)
(d) t)ther t\lon Current Asset

Sub-Total (5)

F. Current Assets
(a) t'rade Receivables
(b) Cash and Bank Balances

(c) Other CJrrent Assets
(e) S;hort Term Loans and Advances

Sub-Total (6)

977,65 496.45 404.OO

77

12

.tJ

14

L5

lb
77

69.79

2.82

705.77

79.77

1.95

80.01

94.7? 42.70

io\l-l,i:/

178.38 L6t,1.2 94,72 42.70

647.98

3 13.14

15.30

58,22

1,034.63

436.65

287.37

20.38

72.73

816.52

r97.23
771,94

15.00

18.16

402,33

107.3s

207.69

19.98

26.28

361.30
7,273.02 977.65 496.45 404.00

Summary of Notes to l\ccounts & Significant Accounting policies

As per our report of even date
For Maharishi & co
lhartered Accountants

ofthe Board Directors

NFOSEC TIMITEO

k
Whole Time

(DlN:075(

ffi*
[ti', ;

,lace: Jamnagar
)ate : 19th Janaury 2024
,rDlN : 24141168BKAFVM8585

Garg

cs



RESTATED STATEMENT OF PROFIT AND LOSS

A. lncome

Revenue From Operations

B. Expenses

Cost of Fiaw M,aterial Consumed
Purchase of Stock in l'rade

(lncreaser)/ Decreases in lnventories of Finished
Goods, Work in progress and Traded Goods

Employee benerfits expense
Finance Cost

Depreciation and Amortisation Expenses
Other Expenses

211.58

1.69

L3.04

102.86

128.20

8.82

24.60

343.63

263.4L

9.97

L9.29

145.48

232.95

1.95

4.03
192.96

Profit Before Exceptional ltems
{ less Exceptional ltems

Profit Before Extra Ordinary ltems
D, Less Extra Ordinary ltems

Profit Before Tax
E. Tax Expense/(tncome) :

MAT Credit Entitlement
lncome Tax Provision
Taxation Of Earlier year

Deferred tax Charge/(Credit)

201.93

201.93

201.93 509.03

4.96

85.47

85.47

85.47

Profit / (Loss) for the period / year Carriecl Forward to
Summary Slatement of Assets and Liabilities

S u m mary of n oiei to7i6r, rit, Significant Accountin[
Pol i ci es

s per our report of even date

or Maharishi & Co

lhartered Accountants

,1,- 
-cirm 

Registration No.124872W

Membership No, 141168

Place: Jamnagar

Date : 19th Janaury 2024

UDIN : 241411688KAFVM8585

ofthe Board Directors

INFOSEC LIMITED

N#tf(eha Garg

cFo

4k'^y'
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TAc tNFosEc ttMrro
RESTATED CASHFIOW STATEMENT

(All amounts are in Rupees in lakhs)

Sr.N

o.
I;or tht

For the period

._*gse.1__
30/oel2023

For the year ended
For the year I For the year

ended I ended

3Llo3/2022 | ttlotlzozt
la. lCash flow from Operating A.tiritiu,

lruet profit before taxation

lAdiustment 
for:

I 

Depreciation & tmpairment
Finance Costs

Finance lncome
Operating Profit before working capital changes
Movements in working capital:
Decrease/-l ncrea:;e in Trade Receivable
Decrease/-lncrea:;e in other current assets
lncrease/-Decrease in Trade payables

I ncrease/-Decrease in Current Liabilities/provisions
Sub-Total Movement in Working Capital
Cash generated from operations
Direct taxes paid ( net of refunds)

201.93

13.04

1.69
-24.42

L92.24

-211.33

-6.77

-2.64

59.7t
-161.03

31.21
-t6.26

509.03

24.60

8.82
-L4,21

528.18

-239.42

-139.36

6.16
-38.78

-411.39

116.79

55.97

85.47

79.29

9.97
-72.67

102.06

-89.88

13.11
-29.27

31.90
-74.t4
27.93

-24.59

84.61

4.03

1.95
-12.07

78.51

-65.s8
-0.54

13.19
86.17

32.24
110.75
-22.78

ING ACTIVITIES 14.95 772.75 3.34 47.97

Cash flow from investing activities
Purchase of fixed assets

lnterest income
-3.67

24.42
-9.6s

14.27

-70.72

72.67
-28.L7

12.07
VEsTING ACTIVITIES 20.7s 4.63 -58.04 -16.09

Cash flow form financing activlties
Proceeds f rom Borrowing
Finance Costs

-8.25

-1.69
-53.13

-8.82
28.93
-9.97

12.88
-1.95

NET CASH CLOW TROM FINANCING ACTIVITIES -9.94 -61.95 18.95 10.94

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C} 25.76 115.43 -35.75 82.82
-asn an0 cash equivatents at the beginning of the year
Sash and cash equivalents at the end of the year
lomponents of cash and cash equivalents as at the end of the
/ear
lash on Hand

ffith bank

ln current account
ln Fixed Depo:;it

287.37

313.14

1.51

289.60

22.03

L7L,94

287.37

0.03

x 15.31
L72.03

207.69

t7t.94

0.52

0.39

171.03

L24.87

207.69

0.54

207.75

The accompanying notes are an inte$ral part of these financial statements
As per our report of even dated attadhed

For Maharishi & Co

Chartered Accountants
lCAl Firm Registration No.124872W

t&n s,^,1
,I::JHi"'"' F '

Membership No. 141168

Place: Jamnagar
Date ; 19th Janaury 2024
UDIN : 241411688KAFVM8585 cFo CS
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TAC INFOSEC LIMITEI)
Significant Accounting policies

Notes on Account & Significant Accounting policies

Notes on Account

Corporate lnformation
Tac lnfosec Private Limited company incorporated in the year of 2016 and its object is to carry on business
provide security or solutions in respect to software designing, customization, cyber networking and internet

a.

information technology or hardware including processing thereof and assemble data processors, program
designs or otherwise deal in such hardware and software packages and all types of tabulating, accounting

ll
a.

machines calculators, computerized telecommunication system and network.

Basis of Preparation
a) Restated Standalone Statement of Assets and Liabilities (Annexure l) as at 31st March 2022,31st March
Restated Standalone Statement of Profit and Loss (Annexure ll) and the Restated Standalone statement of
Flows (Annexure lll) for the year ended 31st March 2022 and 31st March 2021 and the summary of significant
accounting policies and explanatory notes.

These Restated Financial statements have been prepared by the management in connection with its proposed
sME lnitial Public offur of equity shares ("sME tpo") prepared in terms of the requirements of:
a) Section 26 of Part I of Chapter ilt of the Companies Act, 2013 (the ,,Act");

b) The Securities and Exchange Board of lndia (lssue of capital and Disclosure Requirements) Regulations, 2018,
as amended ("lCDR Regulations"); and
c) The Guidance Note on Reports in company Prospectuses (Revised 2019) issued by the tnstitute of
Accountants of lndia ("rcAr"), as amended from time to time (the "Guidance Note,,).

Going Concern

The Company is incorporated in the year of 2016 and it is Going Concern.

5ummary of Significant Accounting policy
Use of estimates
The preparation of financial statements in confirmity with lndian GAAp requires the management to r
judgments, estimates and assumption that affect the reported amounts of revenues, expenses, assets
liabilities and disclosure ofcontingents liabilities, at the end ofthe reporting period. Although these estimates are
based on the manaBement's best knowledge ol'current events and actions, uncertainity about these assumptions
and estimates could result in the outcomee requiring a material adjustment to the carrying amounts of assets or
liabilities in future periods.

lncome Taxes

The expenses comprises current and deferred tax. Current lncome tax is measured at the amount expected to be
paid to the tax authorities in accordance with the lncome Tax Act, 1961 enacted in lndia and tax laws prevailing
the the respective tax jurisdictions where the company operates. The tax rates and tax laws used to compute the
amount are those that are enacted or substantively enacted, at the reporting date. Minimum alternet tax (MAT)
paid in a year is charged to the statement of profit and loss as current tax. The company recognizes MAT credit
available as an asset only to the extent that there is convincing evidence that the company will pay normal
Income Tax during the specified period, i.e. the period for which MAT credit is allowed to be carried forward,
company is eligible for exemption of 100% tax u/s 80lAC from Assessementyear ZO23-24 and company
opted the same from the Assessement year 2023-24 which will be available for three consecutive year
Certificate of eligible business under section 80 lAc is obatined from Ministry of Commerece & tndustry o
L0/o3/2021.



rAc rNFosEalM-iiE
Significant Accou nting policies

Earning per share

Basic earning per share are calculated by dividing the net profit or loss for the period attributable to

:lif#Ji"T'r,,.,1""J,l"i::::lrlH::::::^r,.1:1i,laul ta,j oy.*,e wer*,tea;;;; number or equityoutstandins during the period. rhe weighted averase "rri", ir.or,;;il#ffifi;[:ffiil:t#[T:;
H::::*,T:..f[::r,fj. i::::1,_:_*n,, Iru,un, in a right issue, shares sprit, reverse shares sprit(consotidation of shares)that have changed tr'e nrrue, oi;il;;;H;#;r:'Jh::ltj
change in resources.

d. Provisions

lJ:ff,*:1::::i:-".r^i.:::: .:lpany.hls a present obrisation as a resurt of past events, it is probabrean outflow orresources embodying economic benerits *,i,o.i.ori," ffi:ilJ;:':ffiI:l'j:il:i:HjlX,
L1!:liili#11,:::J::::::.r,T:1.':I:l l,s 

to sertre the obrigation at the reporting date and adjusted toreftect the current best estimates. where the.orf.ny #.;r-r;;:;;;;,;r:ilffixilffiillili:::;
:,H*j::::::.j,T::i::.^:lT,Tj,-,|r. reimbursement is recognised as a seperate assets but onry when

;il:[:T :?: ;:'#11f."ffi 
in rhe expen se *r,,i 

"e,",,,v 
p,l'ffi ; ; '.;;ff ,ffi : ;[ill,*-ffi,:?;

e ContingentLiabilities

l:r::::* :if,:,:,r^1-T::lr. 
obtisation that arises from past events whose existance wil be confirmedthe occurrence or non-occurrence of one or more ,n..ui.rn trirr. ;; ;;;ff;:ffi:,:l';:.Hltffij

:j:,::1*tlir,rJ::*': :j::^:.^.-":llr.::,b...rrr" 
it is.not probabre that an outfrow of resouces wirr be required Isettle the obligation' A contingent liability also arise in extremery rare cases *6.r. tn#il"r'#l,irt;":,'#[:be recognized because it cannot be measured reliably. The company does not recognize a contingent liability butdiscloses its existance in the financial statements.

f Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company andthe revenue can be reliably measured. The following specific recognition criteria must also be met beforerevenue is recognized:

lnterest
lnterest income is recognized on a time proportion basis taking into account the amount outstanding and theap-plicable interest rate. lnterest income is included under the head "other income,, in the statement of profit and

Retirement and other employee benefits

Retirement benefit in the form of provident fund is a defined contribution scheme. The company hasno obligation, other than the contribution payabre to the provident fund. The company recognizes
contribution payable to the provident fund scheme as an expenditure, when an employee renders therelated service. lfthe contribution payable to the scheme for service received before the balance
sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognized as aliability after deducting the contribution already paid. lf the contribution already paid exceeds thecontribution due for services received before the balance sheet date, then excess is recognized as an
asset to the extent that the pre payment will lead to, for example, a reduction in future payment or a
cash refund' Gratuity is valued as per AS 15. Gratuity Expense booked as per note attached.

\.
4

ry
(.s



TACINFOSEC LIiliE
Significant Accounting policies

Items included in the financiar statements are measured using the currency of the prrr

il:::,T;;H:ffi:j"':"J:::,T:-g::o:r :p,:,."t... 1'Ir,e ru,,"uo,,"r cu..".,"v11Iinanciar statements are presented in rnaiaririJ*"iiiri,J#i: uH:ff1.?xlT,?jlli 3ipresentation currency.

on tnlttal recognrtroa, a[ foreign currency transactions are recorded at foreignrate on the date of transaction.
ii) Monetary items of current assets and liabilities in foreign currency outstanding at the closeIinancial yea'r are revalued at tte appiopii-tu u*"t"r,ge rates prevailing at the crose of tyear.

(tv) The gain or loss on decrease/lncrease in reporting currency due to fluctuations in foreilexchange rates' in case of monetary cument assets and liabilities in foreign currency, arecognised in tJle Statement of prolit and Loss.

lntangible assets

lntangible assets acguired separately are measured
assets having a finite life are subsequently carried
acicumulated impairment losses.
lntanSible assets with finite lives are amortized over the useful life and assessed for impairment whenever thereis an indication that the intangible asset may ue impairea. The amortization period and the amortization methodfor an intangible asset with a finite useful rirl ,r. ,.ri"*ea at least at the end of each reporting period.Gains or losses arising from derecognition of an intangible asset are measured as the difference between the netdisposar proceeds and the carrying amount of the .ri, ,io are recognized in thestatement of profit or loss when the asset is derecognized.

Foreign Currency Traasactloas

J Segment Reportlng

ln the context ofAccounting standard 17 on operating segment, as specifed in the companies (Accountingstandards) Rules, 2015, are considered to constitute one single primary segment. operating segments arereported in a manner consistent with the internal reporting provided to the core Management committee whichincludes the Managing Director who is the chief operating Decision Maker within the rutes prescribed under,there as no reporting segments for the entity,

Minimum Alternate Tax

The rlompany has been availing tax holiday benefit u/s BorAc of the rncome Tax Act, 1961 on the taxable income,However' in view of the amendment in lncome Tax Act, 1g61 w.e.f. April 1, 2011 by Finance Act 201.1, thecompany is liable to pay Minimum Alternate Tax (MAT) on lncome from the F.y. 2011-12. MAT credit isrecognized as an asset only when and to the extent there is reasonabre certainity that the company will paynormal income tax during the specified period. such asset is reviewed at each Balance sheet date and thecarrying amount of the MAT credit asset is written down to the extent there is no longer a reasonable certainty tothe effect that the company will pay normal income tax during the specified period.

on initial recognition at historical cost. tntangibles
at cost less any accumulated amortization and

I
(i)

( ii)

ry
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Employee Benefit Note

ffi Amount in Rs_ _-_.., v. v,r4errl s^yErrrE

Pfollt and loss a..6rnt f^r rh6 ^^.1
Sep-23 2022-23 202L-22 2020-2L

73,548 L,79,776 1,01,366 93,701

Expected return on planiiG-r,

-

L0,725 77,288 4,447

Recopn i <ad
2,21,682 ( 1,60,3 28) 1,27,745

Recosn iscd

3,0s,9s5 I -23,924 I 2,26,9s2 93,701

,oss/(gain) on assets
'otal Charqc tn p.cr

ilialinn nf /ati^^, oDrtgatton Sep-23 2022-23 202L-22 2020-27,r!!iiiib yrril'se u 2,96,729 3,20,653 93,707

73,548 19,116 1,01,366 93,701
70,725 17,288 4,447

2,2t,682 7,60,328 7 2t 14s

(40,000)
ildr rBe

Lr)uIrB ucil[eo beneltt UOltgauOn 5,62,684 2,96,729 3,20,653 93,70L

Sep-23 2022-23 2027-22 2020-2r
5,62,684 2,96,729 3,20,6s3 93,707

surptus/(oeficit) 
_-

| (s,oz,osl,oo) I lz,ealzgooil (3,20,6s3.00) | (93,701.00)

benefit liability Sep-23 2022-23 202t-22 2020-21
NeL upenrng provlsl0n ln oool(s of accounts 2,96,729 3,20,653 93,701
r r dr,5r cr il t/ luuL, u0IgaIIon

93,701
imployee Benefit Expense 3,05,955 -23,924 2,26,952

pa ny (40,000)
aontributions to plan assets

!!!gprovision in books of accounts 5,62,684.00 2,96,729.O0 3,20,553.00 93,701.00

Bifurcation of liability Sep-23 2022-23 2021-22 2020-2!
Current Liability 1,3 2,855 7,753 993 409
Non -Crrent Liability 4,29,829 2,94,976 3,19,660 q? rq,
Net Liability 5,62,684 2,96,729 3,20,653 93,701

-r IrlrPre ilruanat assumpltons Sep-23 2022-23 2021-22 2020-21
7.30% 7.25% 5.40% 4.75%

75.00% 15.00% 15.00% t5%
40.000/o 40.00% 40.00% 400/,

Expected return on plan Asset
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lnote uo. z Shirre Capital"
I

particu lars

Authcrr zed Shrre Cinirit
Equity Shares of lts. 10 each

Amount

lssuerLSubscnled and [ullv paic] uo Shares
Equit:y sharer; of Rs. 1O each
Am ) unt

(Flgures in Lakhs)

30-sep-23 1 31-Mar-23 f u.ruar"zzl:r-mar.zr

5,00,000

50.00

4s0,000
45.00

5,00,000

50.00

4s0,000
45.00

5,00,000

s0.00

4s0,000
45.00

s,00,000

50.00

4,50,000

45.00

--- 
| 4,5q000,(

Reconc liation of the shares outstanding at the

rar rtcutar

45.00 4,50,000.00 45.00

Equity shares outstanding at the beginning ofthe
year

Amount of Share capital

Add : Eonus Shares issued during the year
Add I Right shares issued during the year
Less : Shares boupht back during thc vprr

1-Mar-23 31-Mar-22 31-Mar-21

4,50

45.00

4.50

45.00

4.50

45.00

4.50

45.00

Terms/Rishts atlached to Eouitv Shares

The company has only one class of equjty shares having a per share value of Rs. 10/_ per sh

ln the event of liquidation of the company, the holders of equity shares will be entitl
preferentiar amounts. The distribution wiil be in proportion to the number of equity shares

I 4.s(

are. Each holder (

ed to rec€ive re
held by the share

4.50 4.50

ma

hol

quity shares is entitled to one vote per

ining assets of the company, after dil
ders.

share.

;tribution of all

Ar at (No, of ShJres)
Particulars

30-Sep-23 31-Mar-23 31-Mar-22 31-Mar-21

Trishneet Arora
Vilay Kishanlal (edia
Ankit Vijay Kedia

3.33

0.68
0.23

3.33
0.68
0.23

3.33
0.68

0,23

3.33

0.68

0.23
4.23 4.23 4.23 4.23

As at ( ln terms of %Particulars of Holdings)
30-Sep-23 31-Mar-23 31,-Mar-22 3L-Mar27

Vijay Kishanlal Kedia

Ankit Vijay Kedia

74.00%

75.00%

5.00%

74.00%

15.00%

s.00%

74.00.1

15.00%

s.oo.1

74.00't

75.0001
q nooT

94.00.1 94.000A 94.00% 94.00%

As per records of the company, includinS its reSister of shareholders,/members and other declaration received from shareholders regarding beneficial interest, theabove shareholding represents both letal and beneficial ownership of shares,

Details of Promoters Shareholdin{ at the end of vear

Shares helo bv promoters (rn( ludint promoter group) at the end of pe@1f!!Il9p]Sr!S! 4?f ! year Ended 3ist March, 2023

Name of Promoter

:t0th September, 2b23 2022-23

No, of Shares %
%Change

During

the vear
No. of Shares

%Change

during
the yearTrishneet Arora

Charan,eet Singh
3.33

0.18
74.00%

4.00%
0.0(
0.0r

3.33

0,18
74.00.1

4.000/<

0.0c

0,0c
Total 3.51 78% 0.0c 3.51 78% 0.00

ihar"e.s held bJ prgmoler: (inilydjjrg qromoter grgup) at thq end.of the year 31st rMarch, 2022 & year Ended 31st March, 2021

Name of Pronroter

2027-22 202A-A.

No. qf Shares
%Change

During

thc vaar
No. of Shares

%Change

during

the vearTrishneet Arora

Charanjeet Singh
3.3

0.11

74 .00%

4.00%
0. 00

0.00
3.33
0. r.8

74.00%

4.00%
0.00

0.00
Total 3.51 78% r/1 3,51 78% ).00

Notes to share capital /-t
Company has issued 72,00,000 bonus shares of Rs 10/- each on January 11,,2024 [r!

Llo
\e

yt.'W
\t*



LonS Terrn Borwing$;

Secured Loans

lclcl Bank Car Loan
HDFC Car Loan
Bijaj Frnance Loan

Terms & Condltions

l"oan5 from tClct Banl
Sec!red against Gr and Repaya e in Monthly installment of Rs 39,675/_ each month

Loans from HDfC Bank
S€cured against Car and Repaybie jn Monthly tnstallment of Rs. 5,A42/ each month.

Loans from Eajaj Finance
Secured agarnrt Car and Repayable in Monthly lnstallment of Rs 1,18,930/_ each month.

Oeferred Tax Llability :

Provisiof for gratuity

]btal

7 | Short Term Eorrowlngs i

Loans are interest free loan.
It is repayable on Demand.

Trade Payables:

Total ou!standing dues o{ creditors to Micro

ror th. Culrot R?oJUtrg P6tod $ on A.pt 3O,2O23

For kdloB Rryordng ?6tod ar on Much 31, 2m3

Ouktandtrg to, follawlng periodr I.qe d[e dat. of parsfft

OuEtofding f9J folloplng tsrtodr nom duc d.te ofpqyEot



orovrs,Jn ior Earr,loy.e Berel t f\pen\es I I I IP.ov:s;urlorlar.,rion I I I o.7ol zs.oo
pro!:r:o- ror otnrj5 I 96.30 | oo.s: I I

P.ovision for Gr;tuirv I ;;; l 4s.271 z.zs

Other Current Liabilities :

Duties & Taxes

O$er Payables

Curr€nt Meturity of Long Term Borrowing
Director Rem!neration

Trade R€ceivable :

(i) Undisputed Trade receivables * con5idered good
(ii) Undisp!ted Trade Receivables * considered doubtful
(iii) Disputed Trade Receivables considered good
(iv) Disputed Trade Receivables considered doubtiul

l4: TR&E RECEMBLES

ro1 .th€ gurmt R€porung psrod a. on *p! 3o,2o23

For Prwious RcportitrS pstqd e! on Merch 31, 2023

Flglre! For kaious Repo.ting pslod as on Marcn 3\ 2@z

ro! kdbN Rryorttng P€iod sr oo Ma,ch 31,2@l

()ubtau4,rg tor toUov r,a tr.rtdsftotudu. datu otpdynrcnt

C,uBhndng fo! louwhg tsrtdi ,rcm due date of paymmt



clsh on Hand

Balances with Banks
Fixed oeposits

17 | Short Term Loans and Advancet :



Notes forming part of profit & Loss Account

- II (Rs.in Lokhs)

lVote

asa,t lffi
Pa rticula rs 30th September

2023
31st March

2023
31st March

2022
31st March

2027

18 Revenue from Operations :

Cyber Security Service lncome
Domestic

Export

502.06

87.61

4t4.44

1,000.01

283.36

7L6.65

510.95
265.59

245.36

504.37

301,43

202,93\rperalt ons 502.06 1,000,01 5r.0.95 504.37

19 Other lncome

lreditors Write off
nterest on IT Refund
\mount Writen Back
:oreign Exchange Gain
nterest Received

lou nd-off

0.11

4.52

24,42 14.27 L2.67

0.00

0.05

L2.07

20

ter tncome 29.0s L4.27 12.68 L2.12

I 
Employee Benefit Expenses:

lSalary, Wages & Bonus
(:ontribution to Statutory Funds
ljtaff Welfare expense
Directors Remuneration

75.71

1.t.75

88.32
35.80

28.15

7.57

28.88
63.60

115.65

9.63

1 16.53
2 1.60

122.97

6.29

67.13
36.57

27

lptoyge tsenetlt txpenses 211.58 728.20 263.4L 232,95

Finance Cost

Eank Commission & Charges
lnterest on Car Loan

lnterest on late payment & late fees
lnterest on OD

0.07

L._62

0.27

4.45

2.88

1.27

4.29

2.80

2.88

0.6s

0.28

0.5s
0.47

Total Finance Cost 1.69 8.82 9.97 1.9s

22

23

lDepreciation
I

I

Other Expenses :

a. Business Promotion Expenses
b. Repair and Maintenance Expenses
c. Rent Expenses

d. Legal & Professional & Commission
Expenses & other such charges
e. Amount writeen of{

13.04

1.76
20.1,2

8.92

29.26

24.60

6.OZ

4.52
29.L5

3.57

4.73

L9.29

0.t7
3.74

10.40

31.13

4.03

0.59
1..43

s.82

48.0L



lT Support

Travelling E

Work Contr
. lnsurance

. Foreign E

. Tender

15.08

0.17

4.58

1,22

t.26

6.72

3.65

1.3.77

205.58

7.76

34.53

5.00

24.52

46.93

4,83

0.85

11.99

0.95

2.21

4.42

5.86

1.2.32

9.65

0,52

& Devlopment Expenses



TAC INFOSEC LIMITED

Note 24

a) lmpact of restatement adjustments

b) Material Regrouping

with effect fronr April L 201"4, schedule lll notified under the companies Act, 20i.3 has become applicable to the company forpreparation and presentation of its financial statements. The adoption ofschedule lll / Revised schedule vl does not impactrecognition and measurement principles followed for preparation of financialstatements. Further, there is no significant impacton the presentation and disclosures made in the financialstatements on adoption of Schedule lllas compared to Revised
Schedule Vl.

Appropriate adjustments have been made in the restated financial statements, wherever required, by a reclassification ofthecorresponding items of lncome, expenses, assets and liabilities, in order to bring them in line with the groupings as per the
audited financial of the company for all the years and requirements of the Securities and Exchange Board of lndia (tssue of
Capital and Disclosure Requirements) Regulations 20l_g

c) Therearenomodificationsintheauditor'sreportandstatements/commentsincludedintheAnnexurestotheAudit
Report on the audited financial statements of the company for the period/years ended on 30 september 2023, 31 March
2023'3L March 2022 and 31 March 2021, which do not require any corrective adjustments in the Restated standalone

30-Sep-23 31-Mar-23 3L-MaF2Z 31-Mar-21

192.91 512,54 64.01 62.70

'(Snorrl/Excess GST E

4.08 (3.22 0.19 (o.24
1.59 4.96 0.80 0.88

(0.s0

8.741 3.74
(2.98) (0.24 2.27 0.94
(1,e4) 5,24 3.26 1.s7

194.85 507.30 60.75 61.13

Reserve & Surnlrrs
30-Sep-23 31-Mar-23 31-Mar-22 31-Mar-21,r.__ _e rtr Yvv^J vr AlLvuIt(5 926.04 733.13 220.59 156.58

Adiustrn ent fol
Adlustnrpni in pr^fit p, r ^.. ^--^,,^.^s Lvrr 

^LLvu|t)

-

CUmmLriativP Ariir rctamo^i% 1.94 5.24 3.26 1.57
10.08 4.84 L.57

s rsr PreJ sJ ncjt.

-

9L7.90 723.04 2L5.75 155.01

97t.04 778.1,3 26s.59 20L.58

vlurr6e Ir rrsrcr vc5 (8.14) 10.08 4.84 7.57

962.90 768.0s 260.75 200.01

Notes to Material Regrouping

ffis

Particu la r
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Note 26 : Statement of izalion, As l{estatecl

Debt :

I-ong 'l'ernr Debt

Shareholders'funds
Share capital

45.00

917,90

Long'fe rrn Dcbt/ Sha
Total Debt / Shareholde

repayable within l2
which are expected to be paid/payable within 12 months and includes installment of
onths.

within l2
debts other than short term Debts as defined above but excludes instailment ofterm

e above ratios have computed on the basis of the Restated Summary Statement of Assets and Liabilities of

e above sl'atenlent should be read with the Statement of Notes to the Restated Financial Information ofthe companAnnexure IV.

corresponclirrg post i: corresponclitlg post issttc figures r'vill be calculated on frnalisation of issue price and the number of shares
clusion of the bool< building process.

Pre-lssue (As of
September 30,2023)
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Note 28: Statement of Analytical ratios

Statement ofAnalytical Ratios, As Restated

Ratio As at
September 30, ZO23

As at
March 31. 2023

As at
March 37,2022

As at
March 3L,2021Current Ratio

4.3 5 2.71 1.9Debt-Equity Ratio
0.03 0.05 0.34 0.L1Debt Service Coveraso R

lu..t J 5.18 7t.28Keturn on Equity (ROE)(%) (not
a nnua lised)

22.51% 98.62% 26.37% 36.08%

rade receivables t
1.85 3.1 3.36rtrt LdPt atto 0.5 6 7.73 7.78

?76
12.12%

Net profit ratio(%)
50.73% 11.89%Return on capital emplo[ed

(ROCE)(29) (not annualised)
5% 89.82% 33.23% 47.38%

NA

Trade payables turnover ratio
NA NAnventory Turnover Ratio NA NA NA NAHeturn on investments(%)

NA NA NA NA

Ratio 3L/03/2023 Notes 37/03/2022 Notes
Current Ratio

t02.9s% 8.97%

206.50%
)ebt-Equity Rat -86.30%

270.58% -54.73% \ote A
274.00% Note A -26.92%

-5.96% -50.73%Net capital turnover ratio -2.49% -35.s7%Net profit ratio(%) 326.68% -7.91%
Return on capital employed 170.32% -29.87%
Trade payables turnover ratio NA NA
lnventory Turnover Ratio \A NAR.tyrrg invesl.ments(%) NA NA

Note A

ROE:lt is increased on accountof increase in overall profit
Net Profit ratio ; rt is on account of increase in operating profit and increase in revenue

Note B

Debt Equity Ratio;r1 has improved dua to increase in sharehorders fund

4.29

r.9.1i

38.8t%

NA

leturn on Equity (ROE)(%

lrade receiva bles turnover ratio



'l'AC INf'OStrtC LIMITIlr)

Note 29- Statcment of Tax Shelters

Particulars

Normal Corporate Tax Rates

MAT I{ates

Profit before tax as per re-stated
profit/loss 201.93

Notional Tax as per tax rate

Adjustements

Amount disallowed
Deductions -177.51

'fiming Dilference

Qgpreciation as per income tax
reciation as per Co. Act

Gratuity disallowable u/s 438
T'olal'l'inring Dilfcrence

Prollt after above adiustement

wgl11141 tax on above profit
MA't on above

Tax payable for thc Year
maximum gf (G) or (H)

Note 30

ln l;y 22-23 company has obtained starl-up recognition of Department for promotion o
lnclustrY and Internal 'frade lor eligibility of claminng deduction u/s g0-lAC.
Accordingly cornpany has started clairning clecluction U/S 80-lAC from Ay 2OZ3-24.
Cornparll has applied fbr rectillcation application u/s 154 for opting out from taxation
Lrls I I5UAA Ibr AY 22-23 & AY 2l-22 ancl withdrawal of F'orm I0-lC. Hence no
provision 1br Income 1'ax Ilxpense of Rs.l25l-lacsfor F.Y. 2022-23 and 45 Lacs fbr
period of Apr-23 to Sep-23 has been made. Ilowever elegibility of deduction is
strbject to acceptance of application by Jurisdictional Assessing Officer (JAO) and
lcctification olprevious year return and
10-lC by Jurisdictional Assessing Officeq

ermission for withdrawal of form


