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MINISTRY OF CORPORATE AFFAIRS

Central Registration Centre

Certificate of Incorporation

[Pursuant to sub-section (2) of section 7 of the Companies Act, 2013 and rule 8 the Companies (Incorporation)
Rules, 2014]

| hereby certify that TAC INFOSEC PRIVATE LIMITED is incorporated on this First day of August Twe thousand sixteen under
the Companies Act, 201 2 and that the company is limited by shares.

The CIN of the company is U72900PB2016PTC045575.

Given under my hand at Manesar this First day of August Two thousand sixteen .
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Central Registration Cenlre

For and on behalf of the Jurisdictional Registrar of Companies

Mailing Address as per record available in Registrar of Companies office:
TAC INFOSEC PRIVATE LIMITED

House No-12 A, Satjot Nagar, Dhandra Road, Dugri, Ludhiana, Ludhiana, 7 "‘
Punjab, India, 141001 N




GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

ROC Chandigarh
1, corporate bhawan, Chandigarh, Corporate Bhawan Plot No.4 B, Sector 27 B, Chandigarh, 160018, India

Certificate of Incorporation Consequent upon conversion to public company

Corporate Identity Number: U72800PB2016PLC0O45575
IN THE MATTER OF TAC INFOSEC PRIVATE LIMITED

I hamhg cartify that TAC INFOSEC PRIVATE LIMITED which was originally incorporated on FIRST day of AUGUST TWO
THOUSAND SIXTEEN under Companies Act, 1956 as TAC INFOSEC PRIVATE LIMITED and upon an intimation made for
conversion into public company under Section 18 of the Companies Act, 2013; and a al of Central Government signified
in writing having béen accordad therato by the ROC Chandigarh vide SREN AAG491761 dated 28/12/2023 the name of the
said company is this day changed to TAC INFOSEC LIMITED

Given under my hand at Chandigarh this TWENTY NINETH day of DECEMBER TWO THOUSAND TWENTY THREE

Desurmest corifad By U9 FDGITTRAR OF COMPANIEE PUMUAR
m

Digital
DS REGIS COMPANIES
PUNJAB AN MNDIGARH 01
Date: 2023.12.2% 16:53:23 IST
Indora Deepmala
Assistant Registrar of Companies/ Dapuly Registrar of Companies/ Registrar of Companies
Registrar of Companias
ROC Chandigarh

Mote: The comesponding form has been approved by Indora Deepmala, Assistant Registrar of Companies/ Deputy
Registrar of Companies/ Registrar of Companies and this letter has been diéiﬂllally signed by the Registrar through a system
generated digital signature under rule 9(2) of the Companies (Registration ces and Fees) Rules, 2014

Malling Address as per record available in Registrar of Companies office:

TAC INFOSEC LIMITED

D4th Floor, World Tech Tower, Plot No.C-203, Phase 8B, Industrial Area, Seclar
74 Maoh,ali, NA, Chandigarh, Punjab, India, 160053,




The Companies Act, 2013
(Company Limited By Shares)

Memorandum of Association
Of
Tac Infosec Limited

L The name of the company 15 Tac Infoses Limited***,
I The Registered Office of the company will be situated in the State of Punjab.
HL.  {a} The abjects to be pursued by the company on its incorporation are:

To Provide secunityfsolutions in sespect 10 software designing, costomization,
cyber networking & mtemetinformation technology [/ hardware in¢luding
processing thereof and to cary on the business of maintenance, testing, designing
and o provide imternet / web based applications, to take up Information
iechnology related assignments, providing Packages, through applications
services provider mode via internet or otherwise, 1o undertake IT enabled services
like data processing, Back office processing, Accounting, HR and pavroil
processing, data warehousing and database management. To carry on the business
of manufacturing, dealing and maintenance of computer hardware, compuier
systems and assemble data processors, program designs or otherwise deal in such
hardware and software packages and all 1ypes of tabulating, secounting machines,
calculators. computerized relecommunication systems and network.

. T develop, provide, undenake, import. export, distribute and deal in Svstems and

application software for microprocessor based information systems, internet
service provider, and solutions in all areas of application including those in
Emerging niche segments like Intemet and Intranet website application solutions

ib) Matters which are necessary for furtherance of the objects specified in clause [I{a)

arei-

1. To impor, purchase or ptherwise acquire, install, work, alter, improve, prepare for
market, hold, use or develop and sell on hire purchase or on any other basis and on
such terms and conditions as the Directors of the Company may deem necessary and
desirable, all types of machinery and plants, patented or otherwise, apparatus,
appliances, tols and components, spares snd sccessones which may be used for sl
or any of the objects of the Company which may in the opinion of the Directors be
conveniently combined with any or all objects of the Company.

*EE Reépunee Hre word “FPrivare” from the nome of the compary by alteranon mede of Olause | by pacsing
of tpevial resolwiion on Decenher (8, 2023
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2. To acquire, purchase or invest in shares/ securities and takeover all or any part of
business along with itz movable and immovable properties, assets. nghis lishilifes
and privileges of any existing person, firtn or Company.

3. To acquire movable and immovable properties, land, buildings & oliet it on B
hire or rent & to dispose off the same,

4, Taoestablish, provide, mamntain and conduct or otherwise subsidize and assisd research
laboratories and experimental work-shops for scientific and techmical researches.
experiments and (2sts of all kinds and to promote studies and research both scientific
and technical investigation and invention of any kind that may be considered likely 1o
assist any of the business which the company is authorized to carry on.

5. To apply for obtain, purchase or otherwise, acquire and protect, prolong and renew
patents, patent righis brovets, inventories processes, scientific or technical o other
assistance, manufaciuring processes, knowbew and information. designs, patents,
copyrights, trademarks. Licenses amd concessions, nights or benefits or rights of use
thereof, which may seem capable of being use for or mn connection with the main
hosiness of he company of e somston o st of wadh may seem caloalaen
directly or indirectly to benefit the company on paymeot of any fee, royalty or such
pifter consideration and 10 wse, exercise or develop e same.

6. To share wilh any Company, firm, individual or any such other OTZAamEations,
movable and immovable property of any description and anmy patents, trademarks,
concessions, privileges, right, service, personnel and other necessary facilities and
compensite of accept compensation #t perindic intervals for sach amangements and to
do all such other things, as may be deemed incidental or conducive to attainment and
promotion of the above main objects or any one of them.

7. To invest money and to make the advances of such sums of money upon or in respect
of or for the purchase of mw maténals, goods, machimery stofes or any other
property, articles and the things required for the husiness of the company with or
without security and upon such terms and subject o such conditions as the company
deems expedient.

. To undertake the study of the consumer ot medical tastes in Indian or forcign markets
and to co-operate with trade association, Government Agencies and or manufacture of
products.

4. To establish, purchase and take on lease all or any of the fixed assets, machinery.
furnitere, stores, stocks of raw and finished materal. privileges, quota nghts,
goodwill pertaining to any business to achieve the aforesid objects.

I0. To acquire, purchase and take on lease all or any of the fixed assets, machinery,
fumiture, stores, stocks of raw and finished matenals, privileges, quota rights,
goodwill pertaining to any business to achieve 1he aforesaid objects.
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To borrow from any state financial corporations, banks o other financial instiutions
any terms loans or other sums on such securities and other cha 2oy as stpulated by
the financial corporations or banks with morngage on all or any property of the
coumpeny whether present or future or Bath.

To adopt such means of making known the products, of the company 25 may deemn
expedient and in particular by advertising in the press by circular by purchase an
exhibition of works of art or interest by publications of books and periodicals and by
granting pnzes, rewards and dominations,

To ke interest and promote and undertake the formation and establishment of such
institutions and companics as may be considered o be comducivee to the interest of the
comipany and also o promote subsidiaries,

. To sell, lease, montgage or otherwise dispose of property. nssets or undertaking of the

Compuany of any part thereof for such consideration as the cmpany may think fit and
in particular for shares, stocks, debenlures or securities o any other such company
having objects altogether or in pant simalar o those of this company,

To employfacquire technical experts, technocrats, consullants, engineers, mechanics.
foreman, skilled and unskilled Jahors fir the business of the company.,

To enter into partnership or into any arrungements for sharing of profits,
amalgamation, merger, demerper, ATangement, reconstruction, union of interest,
reciprocal concession or co-operation with any person, pannership, eatity, body or
company and to promote and aid in promoting Constituting, forming and organizing
companies of partnerships of all kinds for the purpose of scquiring and undenaking
any propenty and liabilities of the Company or of advancing directly or indirectly the
objects thereof for any other purpose which this oompany may think expedient, And
ilso 1o pay for any properties, rights or privileges acquired by this Company either in
shares of the Company or partiy in shares and partly in cash or otherwise and to give
shares or stock of this Company in exchange for shares of stock of any. other

Company,

To insure with any person or company against loses, damages, risk and Labilities of
any kind which may effect the company either wholly or in part directly or indirectly.

To enter into partnership, agreements or arrangements for sharing profits or any union
of interest, joint ventures, reciprocal concession of ¢o-operation with ENYy porson og
PEISONS, COMPAny Or COMpPAanies carmying on or engaged in or about o carry on or
engaged in or being authorized m carry on o other to engage in or any business
transaction which this company is authorized 1o carry on of engaged in or any
business ransaction of being conducted so as direetly or indirectly 10 benefit the
Company.

19. T apply for purchase or otherwise ecquirgé and protect and renew in any part of the

world,  any design/trademarkicopyrights, patents nghts  invention  licenses,
concessions and the like conferring any exclusive or non-exclusive or limited rights
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iheir use or any information such to any invention which may scems calculated
directly or indirectly to benefit the company in connection with its busineas and to
use, exercise develop or grant licenses in respect of the information So aoquired and
o spend money experimenting upon, lestng or improving any such patents
inventicons or nghts.

20). Tos produce the registration o other recognition of the company in any coumry, stale
or place and 1o establish and to regulate agency for the purpose of the company’s
business and to apply or join in applying to any parliament, Local Govemmen,
Municipal or other autharity or body, Indian or foreign for any Acts or Parliaments
Laws, objects or any of the them and to oppose any procecdings or ppplicatons
which may seems ¢alculated directl wiindirectly or to prejudice company' 5 Interast,

1. Tor do all of any of the company’s business as principals, agents or the business s
representative of any persons, firm, company or corporation having business or
objects altogether or in part similar to those of this company and to cury on ihe
husiness of the company with foreign collaboration on ferms and conditions subject 1o
law governing the sume,

22 To invest in any, real or personal properics rights or interest acquired by of
belonging to the company on behalf of or for the benefit of the company but with the
declared trust in favors in of the company.

23, To carry on the business any husiness or branch of a business which this company is
authorized 1o cary on by means of or through the agency of any subsidiary ot
ancillary company of companies and to emnter into any arrangement with any such
subsidiary company/eompanies for taking the profits or losses of any other basiness
ar branch so camied on or for financing any such subsidiary company of guarani¥ing
its liahilitics. or to make any other arrangements. which may seem desirable with
reference to any odher business or branch so camied o, and to appoint Directors and
managers of any such company.

24. To take such steps as may be necessary to give the Company the same nights of
privileges in any part of the world 85 are possessed by local companies of concems of
a similar nature.

25 To pay out all costs, charges and expenses of and incidental 1o the promation,
registration and establishment of the Company.

26, To draw, accept, make, endorse, discount and negotiable promissory notes, Cheques,
hundies. bills of exchange, bills of landing and other negotiable instruments of all
types in connection with the husginess of the company.

27. To train or pay for the training in India or abroad of @y of the company’s officer,

employees or any candidates in the interest of of for the furtherance of the company’s
ivpjects.
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To make donations 1o such persons or in cash or any odher assets as may be thoughi
directly or indirectly condocive to any of the Company's objects of olherwise
expedient and lo provide for the welfare of the directors, ofTicers, :a-alupluy:::_a e
exdirectors, ex-officers and ex-employees of the Company and the wives, widows
and families of the dependant,

T give to officers, servants oy employees of the compsiny any share or interest in the
profit of the company’s business or any branch thereof and whether carried on by
means of o through the agency of any subsidiary/ancillary company or not and for
that purpese (o enler into any mrangements, the company may think fit it

- To established and mantain or procure the establishment and maintenanee of any

Contributory or non-contributory provident, pensions or seperannustion funds for the
benefits of and give or procure the giving of donation, gratuities, pension, allowances
ar employment or any other pecumiary aid 1o the persons who are ar were at gny time
in the employment or service of the cempany of of any company which is @
subsidiary of the company or is allied to so associated with the COmpany

To provide residential and/ or sleeping accommodation for workmen and in
connection with to afford to such persons facilities and convenjence for washing,
bathing, eoaling. reading and writing and for the purchase, sale and consumption of
provision hoth liquid and solid and for the safe custody of goods,

To do all and everything necessary, suitable er proper for the accomplishment of any
of the purposes or the sttainment of any of the ohjects or the furtherance of any of the
powers herein before set fomth,

3. To invest the surplus funds in the deposits with public or private limited Companies,

partnership firms, Govt. end Semi-Govemment, public financial institutions, Centre,
State or Local undenakings/ owned undertakangs and banks,

To carry on the business as Engingers, Designers, Erectors, Fabricators, Contractors,
and to underake turnkey jobs including detipn, manufacture, supply. errection,
mstallation, commissioning, alteration, tepair of plants and Equipments and other
systems whether mechanical, chemical, electrical, civil or electronic for purifying
otherwise treating water and air pollution control,

To purchase, import or ctherwise acquire, mstall, work, prepare for market, hold, s
or develop and sell on hire purchase or on any other basis and on such terims sumd
conditions &s the directors of the company may deem necessary and desirable, afl
types of machinery and plants, patented or otherwise, apparatus. appliances, wols and
cOnpunents, spares and accessories which may be psed for all o any of the objects of
the company which may in the opinion of the directors be convenicnly combined
with any or all ohjects of the COMpany.

I, ‘9"&3’}:& Fm-:has::, take on lease or otherwise acquire Land, building, plant, machinery, tools
o

the purpose aforesaid and o construct, erect equip mills, factories office,
dwellings, and to work the same,



37.To provide maintain and conduct or otherwise subsidize and assist rescarch
laboratones and workshops for scientific and technical researches, expeniments and
tests of all kind and 1o promate stedics and research both scientilic and techmical
investigation and invention of any kind that may be considered likely to assist any of

the business which the company i3 authensed to camry on.

IV. The liability of the member(s) is limited and this liability is limited 1o the amount unpaid, if
any, on the shares held by them,

V. The authorised share capital of the company is Rs. 13.00,00,000¢- (Rupees Thirtesn Crore)
divided into 1,30,00,000 {One Crore Thiny Lakhs) equity shares of Rs. 104~ {Rupees Ten)
each.®

Muoe:

The authorised share capital of the company has been increased from Rs. 1 00,0000 [Rupee One
Lakh Only] divided into 10,000 [Ten Thousand | Equity Shares of Rs. 10/ [Rupees Ten Only] to
Rs. 1.25,000¢- [Rupees One Lakhs Twenty Five Thousand Only] divided into 12,500 [Twelve
Thousand Five Hundred] Equity Shares of Rs, Y- [Rupees Ten Only] in Extea Chdinary
(reneral Meeting of the company held on 01% November, 2016,

The anthonised share capital of the company has been increased from Rs. 125,000/ [Rupee One
Lakh Twenty Five Thousand Only] divided into 12,500 [Twelve Thousand Five Hundred]
Equity Shares of Rs. 10/~ [Rupees Ten Only] to Rs. 50.00,000/- [Rupees Fifty Lakhs Only]
divided into 500,000 [Five Lakhs] Equity Shares of Rs, 10 [Rupees Ten Only] in Extra
Oedinary General Meeting of the company held on 012 Awgust, 2018,

*The authorised share capital of the company has been increased from Rs,50,00,0000- [Bupes
Five Lakhs Only] divided into 500,000 [Five Lakh] Equity Shares of Rs. 104- [Rupees Ten
Only] te Rs, 13,00,00,000/ [Rupees Thirteen Crore Only] divided into 1,30,00.000 [One Crores
Thirty Lakhs] Equity Shares of Rs, 10¢- [Rupees Ten Only] in Extra Ordinary General Meeting
of the company held on December 01 , 2023
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THE COMPANIES ACT, 2013
COMPANY LIBMITED BY SHARES
ARTICLES OF ASSOCIATION
OF
TAC INFOSEC LIMITED

Thie Regulations contained in Table “F* in the Schedule | to the Companies Act, 3013, shail apply to the Company
extepl in as far a5 otherwise expressly incorparated hereinafter.

VINTERPRETATION

{i] I these reguiation: —

[#F "theAct™ means the Companics Act, 2013,

[ “thezeal” means the cormmcn seal of the carmpany,

€] public company mieans 3 cormipany which {a) §s not a prvate ompany and [b) has a ménimum pakd-up
share capital of fiwe lakh rupees ar such higher paid-up capitad a5 may be prescribed Frovided that a
comgany which is & subsidiary of 2 company not being a private company shall be deesmed to be public
company far the purposes of this Act even whera such subsidiary company continues to be 2 privata
campany im its articles.

{il) Unless the contaxt otherwise requires, words af expresson contained in these Reguiatione shall bear the
Eame mesning as in the At ar any Statutony medification therao! in force.

1. SHARL CAMTAL AND VARIATION OF RIGHTS
L Subject to the provisiens of the Act and these Articles, the shases in the capital of the campany shall be
under the control of the Directors who may iue, allot or otherwise dispose of the same or any of them to
such persons, n such proporton and on such terms and conditions and gither 31 3 premmium of at par and at
such time 2t they may fram tims Lo time think fit

. (i) Every person whose name is entered a5 3 membar in the registar of members shall be entitled to receive
within bwa manths aftes incorporation, In case of subscribers to the memorandum or after sllotment or

within ane manth after the application for the registration of transter or transmission ar within such other
period as tha conditions of issue shall be provided, —
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[a) wonecertificate for all his shares without payment of any charges; ae

(4] several certificates, sach for ane or mare of his shares, Upon payment of twenty rupase for aath
certificate after the first,

(4} Every certificate shall be under the saal and shall spacify the shares to which it relates and the amouns paid-up

theraon,

(illkIn respect of any share or shares held jaintly by several parsons, the company skall not 5e bownd to issL
mare than ane certificate, and defivery of 3 eertificate for 3 chare to one of several joint halders shall be
sufficient delivesy to all such halders.

3

[} ¥F any share certificate be warn out, defaced, mutiatad o+ taen or if there be na further space an the back
for endorsement of ransfer, then upon preductan and surrender iheveo to the compamy, a new cortficats
gy be Bsued in B2u thereof, and @ any cartificate & last or destrayed than wpon proof tharesd ta the
sstisfaction of the company and on exacusion of such indamnity as the comgady deem adeguate, a now
cartificate in liew thereal shall be grven. Every cartificate under this Article shall be Bsued on paymant of
twenty rupens for mach cenificate.

[ii} The provizions of Articles 1 and 2 shall mistatis matondis apply to debantures of the company

Except as raquired by law, no person shall be recognised by the tompary as halding any share upon any
trust, and the company shall net be bound by, o ke compailed i any way fa recognise [even whan having
notice thereol] ary equitable, contingent, future or partal interest in any share, or any interest in any
fractionsl part of a share, or {exceps DINY 85 by these regulations or by law otherwise proviged] any other
rights in respact of any share sucept an absolute right to the entirety thersol in the registered hoider.

i) The camparty may exercise the powers of paying commissions eonferrad by sub-  section (6] of section
40, provided that the rate per cent. or the amount of the comemission pald o agresd 1o be paid shall be

disclased in the manner required by that section and rales made thereundes

[ The rate ar amount of the commission shall pot sxcsed the rate or amount prescribed in rulas mads
under subssection |6| of section a0, |
)]

2 TAC ll'mr eiad.

Director



[iii} The commission may be satisfied by the payment af cash or the afstment of fully or parthy patd shares or

partly in the one way and partly in the ather

B [i} If 5t ary time the share capital is dvided inko different classss of shares, the rights attached fo any class
[unless otherwise providad by the terms of issue of the shares of that dass| may, subject to the provisons of
saction 48, and whether or ned the company iz being wound wp, be varied with the consant in writing of the
haolders of three-faurths of the issued shares of that dass, or with tha sanction of a specs| resphition passed
at A separate meeting of the holders of the shares of that class

li} To ewery such separata meeting, the provisions of these regulations relating to general meetings
shall mutatis mistandis apply, but so that the recessary quorom shall be 3t [east two persons holding ae least
one-third of the iswed shares of the dass in question,

7. The rights conferred wpan the holdes of the shares of any dfass issupd with proferrad or ather rights shadl
nat, nless otherwise axprassly provided by the tarms of sue of the shares of that class, be deemed to be
varied by the creation or ssus of further shares ranking pari passy thesswith.

8. Sublect to the prowsions of section 5%, any preference shares may, with the sanction of a ordinary
TesEution, be ssued on the terms that they are 10 be redeemed on such terms and in such manner as the
tompony before the issue of the shares may, by special resalution, determine

Q. [i] The company shall have a first and paramount llen—
(a} on every share (not bairg a fully paid share), for sl monies (whether presently payable ar not) called, oe
payabie at a flaed time, In respect of that share; and
ikl an all shares [not being fully paid shares] standing ragistered in the name of a single  person, for all
monies presently payable by him or his estate to the company:
Provided that the Board of disectors may at any time declare sny share to be wholly of In part exempt from
the provisians of this dause.

(i} Tha company's llen, If any, o0 a share shall extesd 10 all dividends payable and bonuses declared from
Eirme 1o Smae in respect of such shares,



10. The company may sell, in such manner as the Board thinks fit, any shaves an which the company fas a i

1l
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13

14

Prowided that ne sale shall be made—

Ial undess a sum in respect of which the llen exists is presently payable; or

|y until the expiration of Fourteen days after & natice |n writing stating and demanding payment of such
part of the amount In respect of which the Bisn exists as is presently payabde, has bean ghven to the
registered holdar for the time being of the thare or the persan entithed thereto by reason of his death ar
insodvency.

(i} Ta give effect to any such sabe, the Board may authodise soma person to transfer the shares sold to the
purchaser tharsof,

{iil The purchaser shall bie registered as the holder of the shares comprised in any such fransfer.,

{iii] The purchaser shal not be bound to see to the application of the purchasa maney, nor shall his titke to
the shares be affected by any irmegularity or invaligity in the procaedings in refererice to the saie,

(i} The proceeds of the sale shall be receivad by the company and applied in payment of such pam af the
amaunt in respect of which the Fen exsis as = prasantly payable

§ii] The residus, il any, shall, subject to a ke Ben for sums not presently payable s existed upon the shares
before the sale, be paid to the parson entitled to the shares at the date of the sale,

¥ CALL O SHARES

{i} The Board may, from time to time, maka calls upon tha members in respect of ary maenies unpaid on
their shares {whether on accownt of the nominal valise of the shares or by way of premium| and nat by the
conditians of allctment thereof mads Favable ot fxed times:

Frovided that no call shall exceed sne-fourth of the neminal valiie of the share o be payable at bess thas
one manth fram the date fied forthe paymant of the last preceding call,

{iij Each reember shall, Subject to receiving at least fourteen days’ natice sgetifying the tirme or mes and
Place of payment, pay be the company, at the time dr times and place so spedfied, the amount called an his
shares.,

i) & call enayy be revaked of pastpared at the discretion of the Board.

# cali shall be desmed to have beei made at the time whan the resolution of the Board authorising the call
was passed and may be required to be paid by installments



15.

16,
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20

The joint haldars of 2 share shall be jointly and severally llabla wo pay all ealls in respect thareat,

li} It & sum callod in respect of 3 share |5 not paid before of on the day appainted for payment theredd, the
person from whom the sum is due shall pay interest tharean from the day appointed for payment thereaf to
the time af actual payment at ten per cent. Per annum or at such lower mte, if any, a5 the Board ey
determine.

[ii] The Board shall be st liberty to waive payment of any such intrest whalby ar in part,

i) Ay sum which by the terms of ssue of a share hecomes payable on sflatment or at any fiked date,
wihether o sccount of the naminal value of the share o by way of preséurn, shall, for the purposes of these
ropulations, ke desmed o be 2 c2il duly made and payable on the date on which by the terms of Hsue sudh
surm becomas payable.

(I} In case of non-payment of such sum, 3l the ralgvant provisiors of these regulations 35 1o payment af
pnterest and eupenses, forfaiture or otherwise shall apply & if such sum had become payable by virtue of a
call culy made and rotified.

Tha Board—

{a] may, If it thinks i, recaive from amy member willing to advance thie same, all or amy part of the monies
rcalied and wnpaid upon any shares held by him; and

ib] upan all or any of the monles so advanced, may (until the same wooukd, but for such advance, become
presently paysble) pay interest 21 such rate not exceeding, unless the company in general mecting shall
otherwise direct, twehee per cent. per annwm, as may be sgreed upon between the Board and the member
paying the sum in adeanie

W TRAMSFER OF SHARES

i} Tha instrument of transfar of any share in the company shall be gxaculed by or an behalf of both the
transferar and fransferes,

[ii] The transferor shall be deamed to remain @ holder of the share until the name of the transferee is
prkerad in the reglstor of members in respect theraod

Thee Board may, subject to the right of appeal conferred by section 58 diesclne to register—
|a} the transfer of b thare, not being & fully paid share. to 3 persan of whiom they da rat approve; ar
(b} any transfer of shares on which the company has & Bam,

5
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The Baard msy deeling to racognise any mstrument af transter unless=

La} the instrument of transfier is bn the form as prescribad in rules made under cub.cectian |1} a8 sackien 05:
[b] the nstrument of fransfer is sccompanied by the certiicate of the shares fo which it refabes, and tuch
other evidenca ag the Board may reasonably require to show the right of the transleror to make the
tranmsfer; and

ich the Instrument of transfer Is in respect of anly one class of shares

+ On giving not [ees than seven days” previous notiee in sccordance with section 91 and rules made

thereunder, the registration of transfers may be suspended at such Hmas and for such periads 35 the Beard
may from tirme ta time detarmine:

Frowided that such registration shall net be suspendad for mare than thirty days at any one tme ar for more
tham forty-five days in the aggregate in any year.

W TRANSMISSION OF SHARES

(i} Gn the death of a membar, the sirdver of sirvivars whers the member was 2 jmint holder, and his
horminee or nominees of legal representatives where he was & sole holder, shall be the only persons
recognized By thi coffpany as having any title to hés interast i the shares.

(i} Nathing in clause (i) shall release tha pstate of 3 decensed joint halder fram any Sability in respact of any
share which had been jointhy he'd by him with othes persans.

{i] Any person becoming entitied to a share in consaquence af the desth or insolvancy of & membes fay,
upen such evidence being produced as may fram time Lo time proparly be required by the Board and
sulbject as hereinalier provided, slect, either—

[a) to be registerad himsalf as holder of the share: or

[t) 2o make such transfer of the share a3 the deceased or insolvent member could have made,

[} The Board shall, in either case, have the same right to decline or suspend reglsiration as it wauld have
had, if the decsased or nsobeent mambar had transfemed the share before his death o inzohency.

{i] # the persan so becoming entited shall elect to be registared as holder of the share himself, he shall
dediver ar sard ta the company 3 notice in writing signad by him statimg that he so elects.
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{if] #f the persan aforesaid shal elect to transfer the share, he shald teshfy his slection by esscuting a tranefer
of tha share,

{iii} &ll tha limitatiars, restrictions and provisiors of these regulations relating to the right to transfer and
the regisiration of transfars of shares shall be applicable to any such natice or transfer as aforesaid as i the

death or insohency of the member had not ocourred and the notice or transfar were o transfer sigrad by
that member.

A person hecoming entitied to a share by reason of the death or irsohency of the holder shall be entitled to
the same dividends and other advantages to which he would be sntitind if he were the registered holdar af
the share, except that he shall not, before being repistersd a5 a member in respect of the share, be entitied
I respect of & to ewendee any right conferred by mermbership in relation o mestings of the company:
Provided that the Board may, at any time, gve ratice requiring &ny such persen to elect either to be
registered himself or to transfer the share; and If the notice is not complied with within ninedy days, tha
Board may thereafier withhold payment of all dividends, bonuses or other manies payabiy in respect of the
share, untll the requirements of the notice have been compliad with,

The provisions of these Artides relating to transmission by operation of law shall mutatis mutandis apply to
any ather securities including debentures of the Company.

Vil FORFEITURE OF SHARES

o It & member fzils 1o pay any call, ar instalment of & call, on the day appointed for gayment thereaf, the

Board may, at any tme thereafter during such time a< ary pant of the call or instalment remains unpald,
$arve a notice on him requiring payment of so much of the call or instalment a3 = unpaid, together with any
interest which may have accrusd,

The rotice aforesasd shali—

{al mame 3 further day {not being earlier than the expiry of fourteen days from the dste of service of the
notice) on or befare which the payment reguired by the notica Is ta b= made: and

(bl state that, in the event of non-payment on or before the day s named, the sharas In respect of whith
the call was mada shall be lable to be forfeited.

If the requirements of &ny such notice as aforesald are not complind with, any share i respect of which the
natice has boan given may, at any time thereafter, before the payment required by the notice has Bean
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made, be forfsited by a resolitian of the Board to that effect.

(1} & Farfaied shara may be sold or otherwise disposed of on such terms 2nd i such mannor 3¢ the Laspd
thinds fit.
11} Al ary time Defore a sale or dispasal as aforesaid. the RBoged vy cancel the Forfeiture on sisch terms 3501
thinks fit,

[T} & person whaose shares have baan forleited shaf cagss to be 3 member in respect of the farfeited shares,
byt shall, notwithstanding the forfeiturs, remain fiable pay to the company all monies whack, a1 the data
af forleiture, were prasently payable by him to the company in respoct of the shares,

[ii} The liability of such persan shall ceass if and when the cormpany shall have recebved payment in full of all
such monies in respect of the shares,

- (i) A duly verifed daclaration in writing that the declarant (s a direstor, the manager or the secretary, of the

Eomipany, and that a share in the company has baen duly forfeited on & daze stated in the declaration, shall
e conclusive evidence of tha facts thersin statad as against all persons dalming te be entitled to the sharg;
{ii] The comparny may raceive the consideration, i any, given far the share an any sale or dispesal thereaf
and may exscute a tranler of tha shase in favour of the persan to whom the share is sold ar disposed af;
(i) The transferee shall thersupon be registared a2 the haldar of the share; anid

{iwl The transferes shall nat be bound to see to the apafication af the purchase maney, if any, noe shall his
tithe to the share be affected by any kregularity or invalidety in the procsedings in reference to the
forfeiture, sale or disposad of the shars

The proviskans of thess regulations as to forfeibuee shall apply inthe case of nan-payment of any sum which,
by the terms of issuee of 3 share, becomes payable at a fised time, whether on accaunt of the nominal walug
of the share o by way of premium, as if the same had besn payable by wirtue of a call duly made and
meotifis

Vill ALTERATION OF CAPTAL

The company may, from time to tma, by ordenary resaligion increase the share capital by such sum, to be
dividad into shares of such amaunt, as may be spocifled in the resolution

Subject to the provisions of section 51, the comparsy fmay, by codinary resalution, —

B
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|3} consolidate and divide 2l or any of It share capital inta shares of langer amount than S existiag =kares)
{b} conwert all or aiy of its fully paid-up shares inta stock, and reconvert that stock into fully pald-up shanes
af any denomination;

[=) sub-ohvide its existing shares or any of them nto shares of smalfer amount than is fieed by the
TN o g

|d} eancel any shares which, at the date of the passing of the resolution, have not besn taken o agreed to
e taken by any person.

Where shares are converted into stock, —

(3] the hodders of stock may transfar the same ar any part thereaf n the same manner as, and subject to the
same regulations under which, the shares From which the stock ancse might before the conversion have
been transferred, or as near thensto as circumstances omit;

Provided that the Baard may, from time te time, fis the minimum amount of stock transfersbés, o,
hvwives, that such minimum shall rot exceed the romingl amount of the shares fram which the stock
bross,

[b) tha halders of stack shall; according to the amount of stack held by them, hawe the same rights,
privileges and advantages as regards dividends, voting at meetings of the company, and other matters, as if
they held the shares from which the stock arose; but no such privilege or sdvantage (exceps participation in
the divicenas and profits of the company and In the assets on winding up) shall be conferred by an amomnt
af stock which wauld not, if existing in shares, have conferred that privilege or advantage,

{c) swch of the regulations of the company as are applicable to paid-up shares shall apply to steck and the
wirdd “share” and “sharehcider” in those regulations shall include *stock” and “stock-holder” respectively.

The compary mey, by spedal resclution, reduce in any manner and with, and subject to, any incident
authonised and cansent required by law, —

i8] its share capital;

(b} mny capital redemption reser account; of

(c} any share prambum account.

I CAFTALISATION OF PROFITS

[i} The campany in general moeting may, upon the recammendation of the Baard, resolve—
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[a) that it is desirabla to capitalise any part of the amount for the time being standing to the credit of amy of
the company’s resesve accounts, or to the eredit of the profit and loss account, or otherwise guatksble for
distribution; and

() that such sum be accordingly set free for dissribution in the marmer speeifiad in clause It amongst the
members wha would have been entitled thereto, if distribgted by way of dividend and i the samp
RroposEans.

i} The sum sforesaid shall not be paid In cash but shall be applied, subject to the provision contained in
elause (i}, either In e towards—

[} paying up any amounts dor the time besing unpaid an any shares held by such mermbers respectively;

(8] paying wp in Full, urisswed shares of the Lampany to be allotted and distributed, cradated as fully paid-up,
10 and amongst such membars in the propartians aforesaid;

[T} partly in the way spacified in sub-clawse {A) and party in that specified in sub-gdage (Bl

12} & securities premium acooent and a w3pital redamption reserve account may, for the purposes of this
regulation, be applied in the Paying up of unissued shares to be issued t0 members of the company as fully
paid bamus shares;

{E} The Baard shall give etfess i the resclution passed by the company in pursuarice of this repulatian,

i} Whenever such & resshution s= sforesaid shall have Besn passed, the Board shall—

{al make all apﬁrnm-nunns and applications of the undivided profits resolved o ba capitalised thereby, and
al allatments and ssues af fully paid shares if ary; and

(b genarally do all acts and things required b e effect thereta,

i) The Board shall have power—

() 10 make such provisions, by the fssue of fractoaal cartificates ar by payment in cash or otherwise as it
thinks fit, for the case of sharas hecoming distributabia | fractions; and

{b} to autharise any person to enter. on behall of all the members entitlad therets, into an agres=ment with
the company providing for the allotment 1o them respectively, creditad a5 fully pautl-up, of any further
shares o which they may k& entithed ugan such tapitalisation, or oz the case may ragiire, for the payment
by the comipany an their behalf, by tha application therato of their respeiive proportions of profits rescheed
i b2 capitalised, of thie arnount ar any part of the smounts remaining enpaid cn their existing share:;

{iii] Ary agreement made under such authority shall be aMective and binding on such mambers,

10
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X BUYBALK OF SHARES
Watwithstanding anything contained in these aricles but subject to the pravisions of sections &3 to 70 and

ary other applicable provision of the Act or any ether law far the time being in force, the company may
purchase its own shares or other specified securfties.

I GEMERAL MEETING

Al Genéral Mastings other than the Annual Genersd Mestirg shall be called Extraordinary General
Mestings,

+ The Board may, whenever it thinks fit, call an extraardinary.general meeting. A Gerneral Meeting of tha

Comgany may be called by giving 31 least: clear twenty ane day’s notics In wriling ar through electronic
mode but 3 Ganeral Mesting may be called after giving shorter notice If consent is given in writing or by
alectronic mode by nat kess than ninety five percent of the members entitled to vote 3t such meeting. Tha
accidental amission to give natice 19 or the fan-receipt of notice by, any member or other persan towhom
it shautd be given shall not invalidate the proceadings at the meeting.

NH PROCEEDIMGS AT GENERAL MEETING
{l] Na business shall be transacted at any General Mesting unles quomum of mernteers as specified under
gection 103 of the Companies Act, 2013 is present at the Lime when the meeling procends to transect

busirass,

{H] Save a5 ctherwize provided hersin, the quosum for the grneral meeting shall be a5 provided in Section
103,

The Chairman, if any, of the Boasd of Directors shall preside as Chasrman ai every General Maeting ef the
Cramipany

- If there i no wch Charman or # he |5 ot present within fiftesn minutes after tha time appainted for

halding the mesting or is unwilling $9 31 a5 Chairman of tha migeting, the Directors presant shall elect one

11
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af their mernbers to be the Chairman of the mesting.

If 8t any meeting no Director & willing ta act a5 Chairman ar If rer Directar is present within 15 {Fiftegn]
minutes after the time appainted far halding the mesting, the members present shall choose ohe of their
rembers to be Chalrman of the meeting,

(i) In case of equality of votes, on a pell, the Chairman of the meeting at which the pall s demanded, shall he
entitled to a second or casting wate.

(i1} The Cormpany shall causa rmanutas of the proceedings of every g2ieral meeting of any cass of members
or creditors and every resciution passed by postal ballot ta be prepared and sigred in such manner as may
be preseribed by the Rules and kept by making within thirty days of the conclusion of every such meeting
tancemed or passing of resohtion by postal ballat entries thereaf In boaks kept for that purpase with their
Pages conseculively numbared,

\iEf] The Chairnan shall exercie an absohiie discretion i the matters as are or could reasonably be regarded
s defamatory of any person, irmelavant ar immaterial to the proceedings or detrimental to the interests of
the Campany. The minutes of the maeting kept in secordance with the provisions of the Act shall ha
evidence of the proceedings recorded therein,

Il ADJOURNMENT OF MEETING

(1} The Chairperson sy, wah the consent of amy meeting at which a quorum i present, and shall, if so
directad by the meeting, adjourn the maeting from time to time and from place to place.

{ii} Mo business shall be transacted at any adjcurned mosting ather than the business left undinished at the
mesting fram which the adjsurnment took place.

(i} When a mesting 15 adjiowned for thirty days ar mare, notics of the adiourred mesting shail ba given as
in the cage of an original meating.

[Pv)Save 3s aforesaid, and as provided in secticn 103 of the Act, it shall not be necassary vo give army notice of
&n adurmirant or of tha baginess to be transacted at an adjourned mesting.

KV VOTING RIGHTS

Subsject to any rights or restrictions for the tine being attached to any class oo classes of shares, —

12



{a) ar a poll, the vetiag rights af members shall be in proportion to his share in the paidup equéty share capital

if the company

51,
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A mambar may exercse his vote at a meeting by slectrenle mesns in accordance with section 108 and =hal

yobe only ance.

« [} In the case of joint holders, the vote of the sanior who Lenders a vate, whether in person or by, proxy,

shall be accepted 10 the exclusion of the votas of the other jaint holders

{l] For this purpose, senionty shall be determined by the arder in which the namaes stand in the register of
e bers,

A member of unscund mand, ar in respect of whom an order has been made by any court having jurisdiction
in lunacy, may vote, on @ pall, by his committes o other legal guardian, and any such committes ar
guardian may, pn-a pall, wate by prosy.

. Any business esher than that upon which & poll has been demanded may be procesded with, pending the

taking of the pall

Mo member shall be entithed to vete at any genersl meseting unless o calls or other sums prasantly payable
by hire in respect of shares in the compary have been aaid

[i} Mo abjection shall be raised to the gualification of any voter excapt at the meeting or adjourned meeting
at which the wote objected w i given ar tendered, and every wore not disaliowed af such meeting shall be
valul fior all purpozes.

[k Anvy sch objection made in dus time shall be referred to the Chairpersan of the menting, whase daclsiap
shiall be final and conclusive.

The instrument appomting a proey and the power-of-stiomey or other autharity, IF any, undar which i€ s
signed ar a notarized copy of that powser ar sutherity, shall be deposited at the registered affice of the
carmpany not less than 48 howss before the tme for holding the mecting or adjownad meeting 3t which the
person named in the Rstrumeant profases 1 vate, o, in the case of a pall, not bees than 24 howss before the
time sppoénted for the taking of the poll; and in default the instrumant af praxy shall not be treated as valid.

113



58. An Instrument appointing a prosy shafl b in the form as prescribod in the riles made urdsr ssebas 405

8. & vnta givan in sccordance with the terms of an instrument of proxy shall be valid, natwithstanding the
previous daath of insanity of the principal or the rewacation of the prooy o of the authorty under which tha
proxy was executed, or the transfer of the shares in respect of which the Py is glven:

Prowided that no Intimation in writing af such death, insanity, revesation or transfer shall have been
racevwved by the company at its office before the comrmencement of the meeting or adjourned mesting at
which the promy i uted.

KV BOARD OF IRECTORS

BO. Onthe dete of acceptance of these Articles of Association, the first diractars of the COMPAFAY are:
1 TRIEHMEET ARDRA
2. CHARAMIT SINGH

&1. (i} The remuneration of the directors shall, in so far as & comsists of & maonthly payment, be deemed 1o
accrue from day-ta-day.
Liik In addition to the remureration payahle o them in pursuande of the Act, the directars may be paid all
travelling, botel ard ather expenses properly incurrod by them—
fa] m attending and returning from meetings of the Board of Direciars or any committee thereof o
general mestings of the company; ar
(&) im connection with the businass of the COuT Py

2. The Board may pay all expenses incurred in getting up and Fegistering the company.

63. The compary may exercise the pawers confarred on it by section 83 with regard to the keeging of 3 faresgn
register; and the Board may (subject to the provisions of that section) make and vary such regulations as it
may thinks fit respecting the keeping of any such register

B4, All cheques, promissary notes, drafis, hindis, bSls af exchange and other regotiabla insbruments, and ail
receipts for monies paid to the company, shall be signed, drawn, accepted, endovsed, or othansise
executed, 35 the tase may ba, by such person and i sudh manner 25 the Board shall from tima to time by

14
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resolution determine.

Every director present at any masting of the Beard or of a committes theresd shall sign his ramein a book

oo i kgt Tor thal purgoss

i} Subject te the provisions of section 149, the Board shall have power at any time, and from time to time,
b Bppoint 2 persan as an additienal director, provided the number of the directors and additional directars
together shall nat at any time exceed the maximum strength fixed for the Board by the articles.

fii] Zuch persan shall hold office only up to the date of the next annual general mesting of the company but
shall be eligible for sppointment by the company as @ directar t that meeting subject to the provisions of
the ALt

XWH PROCEEDINGS O0F THE BOARD

(i} The Baard of Directars may meet for the conduct of business, adjourn and otherwise regidate s
mestings, as it thinks fit.
[H) & director may, and the managar or secretary on the requisition of a diractor shall, at any time, smman
a meeting of the Baard,

« Il Save 8z otherwise exaresshy providad in the Act, guestions arising at any meeting of the Board shall ke

declzed by & majority of wates,
lid} In case of an equality of votes, the Chaingersan of the Board, if any, shall have a second or casting vote

The continuing diFectors may sct nobwithstanding arg vacangy in the Board: but, If and ta lorg &5 their
nurmer I8 reduced below the quorum flasd by the Act for a meeting of the Boerd, the continuing directors
of director may act far the purpose of Increasing tha rumber of directors to thak fised for the cuorum, orof

iummoning a ganaral meeting of the company, but for fs ather purpose.

{i] The Beard may elect » Chairperson of its meetings and determing the perod for which Be & ta hold
affice,

{Ii] I re0 swch Chairperson & elected, or if at any mesting the Chalrpersan is et presant within fse minutes
after the time appainted for halding the masting. the directors present may choose one of their number ta
be Chigir person of the meeting,

15



TL

1

13

Th.

i) Tha Board may, subject 1o the provisions of the Act, delagate any of its powers lo committess conssting
of such member or members of its body as it thinks fie.

il Ary committes s farmed shall, in the exercise of the powsrs 5o dalcgatod, fefamm 12 3y Tegulabians
that may be impesed on it by the Boeard

(1) A committes may elect 8 Chairperson of its megtings.
[} IF e such Chairperson is elected, or If &t any meeting the Chalrparsen is not present within five minuses

sfter the time appainted far holding the meeting the members present may choose ane of ther members
to ba Chéirpersan of the megting,

lil & committes may meet and adicurr & it thinks fit
{il] Questions arising at any meeting of 3 commites shall be determined by a majority of wates of the
members present, and In case af an eqimliny of wates, the Chairperson shadl have a pecond ar casting vote.

Al acts dore in any meeting of the Board ar of & committes thereof ar by any person acting as a derector,
shall, notwithstanding that It may be afterwards discovarsd that there was some defect in the appoinbment
of any ana or mere of such directors ar of My person acting 85 afaresaid, or that thay or any of them were
isqualifiad, be as valid a5 # every such director ar such person had been duly appointed and was gualfisd
to be a directes.

+ Save as atherwise expressly pravided in the Act, a resolution in writing, signed by all the members of the

Board or of 8 committes thereof. for the time being entitled to receive Astics of a meeting of the Board ar
ommittee, shall be valid gnd effective & if it had been passed a1 3 mieeting of tha Beard or commitiee, duly
comearned ard higld,

KVIN CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY OR CHIEF FIMANCIAL GFFICER

Suibject to the provisions of the &ct,—
(i} & chiafl executive officer, manager, tompary secretary or chief financial officer may be appointed by the
Board far such term, at such remuneration and uman such condifions as it may thinks fit; and sny chief
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exacitive officer, manager, tﬁmpur.:w secretary or chiel finandal affasr so appointed may ba resncsed by
migsns of a resalution of the Board;

il A directar may be appointed as chief executive afficer, manager. CoMipany Becretary or chiel Tinancial
offiger

A provision of the Act or these regulations requéning ar aushadising a thing to be done by or 1o a director and
chief executive officer, manager, tompany secretary or thief financal officer ahall not be satisfied by its
baing dore by or o the same person acting both a5 dractar and as, o in Face of, chief sxecutive oificer,
fManager, company secretary or chief financial afficer,

KIX THE SEAL
1i] A5 per Compandas Amendment Act, 2015 thers Is no mandatoey requirernent of comimon seal hance, any
twa directors and Company Secretary, if appointed, can sign the documents where commaon seal s required

T b affed.

KX DIVIDENDS AND RESERVES

- Tha company In general mesting may declare dividends, but no dividend shall sxcesd the amount

retcammended by the Board.

. Sublect 1o the provisions of saetjon 133, the Baard may from time 10 time pay to the members such inberim

divicends as appear ta it 1o bre justified by the profiss of the COMpAnY.

() The Board may, befare recommending any dividend, sel aside cat of the prodits of the company such
surna as It thinks fit 35-a reserve o reserves which shall, at the discretion of the Boars, be applicabla for apy
purpose B0 which the profits af the Comspany may be proparly spolied, Ineluding pravisan for mesting
eontingencies or for egualising dividerds: and panding such apolication, may, at the like discretian, sither be
employed in the busness of the comipany or b mvested in swch investmsents {othar than shares of the
comparsy) as the Beard may, from time to tima, thinks ft
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{ii] The Beard may also carry forward any profits which it may consider necessary net s divide, without

satting them aside as a reservd,

{1} Subject 1o the rights of persons, if any, entitled to shares with spacial rights & te dividends. all dvidends
shall bo dedared and paid sccording To the amounts paid or eredited as paid an the shares In respect
whereaf the dividend is paid, but if and 5o long. 8% nothing is paid upon any of the shares in the company,
shvidends may be declared and padd according ta the amounts of the shares,

{ii] Mo amownt paid or credied as paid on a share in advance af calls shall be treated for the purpases of this
regulation 5 paid on the shars,

[} All dividends shall be apportioned and paid propartionately to the amaunts pald or credited as paid on
the shares during any portion or partions of the pariod in respect of which the dividend is paid; but if any
share is issued on terms providing that it shall rank far dividend as from 3 particular date such share sl
rank for disvidend accordingly.

The Board may deduct from any dividend payable 1o any member all sums of manay, If any, presently
payable by him to the company on account of calls 6 atherwise in relatian to the shares of the company.

- [} Any dividend, interest or pther monkes payable in cash in respect of shares may be paid by cheque ar

wiirrant sant through the post directed 1o the registered address of the halder or, B the case of jaint
halders, to the ragistared address of that one of the aint holders wha 15 first named on the regliter of
MAMGERs, of to suth person and to such address as the halder or jeint halders may In writing direct.

(i} Every such cheque or warrant shall be made payabke 1 the order of the parsan to whom it is sent.

Ay one of two or mare faint halders of a share may give affective recaipts for any dividends. barses ar
ather manies peyvable in respect of such share.

Natice of any dividend that may have been dedared shall be giver to the persons entithd to share thersin in
the manner meationsd n the Sct,

Ko dividend shall bear intersest against the COMPany.

£l ACCOUNTS

{1l The Bosrd shall from time to time determing whother and o what extent and at what times and placas
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and wnder what canditions of regulations, the accounts and tioodks af the company; o ary of tham, shall ba
open 1o the inspectisn of memmbars not being direclors

[ii} Ma member (Aot baing a director] shall have any right of imspecting any account ar boak or dotument af
the company extept &5 conferred by law or autharised by the Board or by the company in ganerl mesting

KX WINDIMG UP

Subject 1 the provisions of Chapter KX of the Act and rules mage tharaunder—

(I} 1 the campany #hall be wound up, the liguidator may, with the sancticn of a special resoluton of the
company and any other sanction required By the Act, divide amangst the members, in specie or kind, the
whole ar any part of the asiets of the company, whether they shall consist of property of the sama kind or
ot

(i} For tha purpose aforesald, the liquidstar may set such value as he deems fair upon any property to be
divided s aforossid and may determing how such division-shall be carried ut @5 between the rnembars or
different dasses of members.

i} The liguidator may, with the like sanction, vest the whole or any part of such assets In trustess Upon
such trusts for the benelit of the comtributories If he considers necessary, but so that no member shal be
compelled to accept any shares of other securities wherean there is any Rability

M INDENINITY

Every officer of the campany shall be indemnified et of the assets of the compary against any Bability
incurred by km i defending any proceedings, whether cad or criminal, In which judgmment 5 ghwn in his
favaur ar in which he 15 acquitted or In which ralief is granted to him by the court or the Tribunal.

KEIV OTHERS

Power ta Barraw The Baard may from time to time and a its discretion subject ta the provisions of the Act
and these Artides acoept deposits fram Shareholders gither in advance ol ealls or otherwise and gencrally
ralse ar borrow moneys althar from the Directors thesr frienids and relatrees of from others for the purpases
of the Company and of secure the payment of aqy such sum or sums of maoney provided howoeer whise tha
moneys 10 be borrowed tegether with the morays slready torrewed by the Campany {apant Froam the
temporary loans obtainad from tha Company's bankers in ordinary coune of bisiness) and remaining
outstanding and undischarged a1 that time exceed the aggregate of the paid-up capital of the Compary and
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s frea reserves [nat Being reserves set apart for any spedfic purposelths Hoard zhsll not borrow sieh
ey withaut the consent of the Campany In a General Meeting by an ordingry resalution. Tha Saard mary
raise and secure the payment of such Sism or surd in such Manmer and wpan such terms and conditions 25 (e
thiriks fit and in particular by recelving deposits fgue of bands Bebantures perpetual redesmable debantyea
stack ar any Security of tha Lompary or by mortgages or charge or other security upen all or ary party of the
property of undartaking of the Campany (bath present and future) including its uncalled capital for the tima
being provided that the Board shall not give any sotion or right to any persan for making calls an the
Shareholders In respoct of the amaunt unpaid for the time being on the Shares held by them without the
prevaous santbion of the Com pany in 2 General Mesting,
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