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Chartered Accountants

"Aparna", Behind Jeevandeep Hospital, Limda Lane, Jamnagar 361 001 Gujarat, India
Tel.: +91 - 288 - 2665023 - 2G65024

e-mail : info@jainandmaharishi.com

To,
Mr. Nikhil Shah
Beeliner Capital Advisors Private Limited
B/1311-1314, Shilp Corporate park
Near Rajpath Club, Rajpath Rangoli Road,
Sarkhej - Gandhinagar Highway,
Ahmedrabad, Gujarat - 380054, lndia.

Dear Sir',

To,
The Board of Directors,
TAC Infosec Limited
08tr' Floor plot No.C-203, Industrial Focal point,
Phase 8b, Balongi, Rupnagar, S.A.S. Nagar
(Mohali), Punjab, India, 160055

In connection with the proposed Issue of TAC Infosec Limited (the "Comp&ny,,), the Company is
required to obtain a rePort from the Statutory Auditors in adherence with the requirements of Clause
(gXFXl) of Part A of Schedule VI of the ICDR Regulations, with regara to itre sources of funds
and cleployrnent of these funds on the object of tlre Issue, as requiredLy Securities and Exchange
Boar,J of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the
"ICDR Regulations").

Ihe lbllowing statement of funds flow disclosing the sources of funds and deployment of these
lundsr for the period up to March 13, 2024 as per the requirement of the ICDIi Regulations (the
"Statr3lrent") is prepared by the Management of the Cornpany, which we have initialed for
identification purposes only.

Manargement's Responsibility for the Statement

3 The preparation of the accompanying Statement is the responsibility of the Management of the
Comp,any. This responsibility includes designing, implementing and maintaining inlernal control

to the preparation and presentation of the Statement, and applying an appropriate basis of

n Lakhs

Sr'. No. Particulars of proposed object
Fund Deployed
up to March 13,

2024

Source of Fund Deployed upto
March 13,2024

I Acquisition of TAC Security,INC
and making subsidiary Company
thereon.

0.00 NA

2. Loan to Proposed subsidiary
Company 0.00 NA

3. General Corporate Purpose 0.00 NA
4. To meet Public Issue Expenses 33.42 Internal Accruals

Total 33.42

; rind making estimates that are reasonable in the circumstances.

Subj-9ct:. - Consent to include Fund Denloyment Certificate in the Draft Retl Herrinq prospectus/
&d-fu'rin g P rospectus/ P ros rr ectus ("O ffer Doc u men ts ").
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4 Ttre Management is also responsible for ensuring:

a. utilization of 
!.n01 for the purpose these have been raised; andb' compriance with the requiremints of the ICDR RLgurations.

Aurditor,s Responsibility

5 Pu;rsuant to the requirements of clause (9XF)(l) of part A of Schedule vl of the ICDR Regulations,it is our responsibility to obtai, limited u*r*n.. u,ro .o*rrae as to *h"th;;1h; details providedin the Statement is in agreement with the audited ur"tr-"raccounts and other records for the

5l;::Tii;,T3;"ffil:H:1;,:iil::ffi;1;a il;;:.p"ii..:0, 2023 andriaurirtv i,",o"Jpo,i-

, 
ff;.."#H;llfi,i:*:l:Hj"if, Lakhs upto March 13,zoz4towards public issue expenses and

7 we have conducted our examination of the Statement in accordance with the Guidance Note onRepre65 or certificates for Special Purposes issued uy the Institute of chartered Accountants ofIndia' The Guidance-Note requires that we comply *itt tt" ethical requirements of the code ofEthics issued by the Institute of chartered Accountants orinoiu.

8 we have complied with the relevant applicable requirements of the Standard on euality control(sQC) 1' Quality control for Firms ihat Perform'arJit, and Reviews of Historical FinancialInformation, and other Assurance and Related s.*i.., grgagements.

9 A lirnited assurance engagement includes performing procedures to obtain sufficient appropriateevidence that vary in, nature, timing and extent 
-than 

a reasonabre assurance engagement.conr;equently, the level of assurance o-btained in a limiieo i.rrrun"" engagement is substantiallylowerr than the assurance that would have been obtained had we performed a reasonable assurance

lifffffi::t' 
Accordingly, we have performed the following procedures in relation to the

a' obtained list of sources of funds for the project from the management and traced the amountstlo the books of accounts for the period endei on Vu."t 
-f 

3,2024;b' tfbtained details of deployment of funds.fo, th. proJ.c; and traced the amount of deploymentof funds mentioned in the Statement to the books oi accounts fbr the period ended on Marcht3,2024;
c' conducted relevant management inquiries and obtained necessary representation.

10 we have no responsibility to update this report for events and circumstances occu*ing after thedate of this report.
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Conclusion

I I Based on our examination as above, and the information and expranations given to us, nothing hascome to our attention that causes us to believe til th;;;rs piovideJ i, &'. iror.ent are not inagreement with the audited books of accounts and other records_for the financiar years ended March31,2023,2022 and202r and r"rlr.l',ru period ended Septe mber 30,2023.
Resrtriction on Use

12 This report is addressed to and provided to the Board of Directors of the company for the purposeof further submission to the securiiies ana px"h";;" i];;ra or tnaiu, Furthe'r,-we consent to theextretcts of this ceftificate being used in the Draft R#L;;; prospectus/ n.J-H"rring prospectus/Pros'pectus of the company in cinnection *i,n irr.l*r; ;il;i in any other documents in connectionwith the issue' and/ or for tt. ...orJ, to be maintair.Jiy trr. Book Running Lead Manager inconnection with the issue and should nor be y::q !, ;;i'oth., p..ro, 
", f";-"; other purpose.Accc,rdingly, we do not accept o, ur.rrn" any liability 

"r;r;l;rli;;;;;";;;#,rorn". purpose or
:HlL? flTffi:: 

. whom ihis report i' 'h;*; ;l;1#;:#;0, ri,"v ."i1?,)itnout our prior

Thanking you,
Yours faithfully,

For, Maharishi & Co.
Chartered Accountants

UDIN : 2 4 I 4tt6BBKAFyN4064
Place: Jarnnagar
Date: March 14,2024

Members,hip No. t+tfOS


