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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF 
EXTRA ORDINARY GENERAL MEETING OF THE MEMBERS OF TAC INFOSEC 
LIMITED HELD ON SATURDAY, 13 JANUARY 2024 AT THE REGISTERED OFFICE OF 
THE COMPANY SITUATED AT 08TH FLOOR, PLOT NO.C-203, INDUSTRIAL FOCAL 
POINT, PHASE 8B, MOHALI-160055, PUNJAB AT 11.30 AM. 
 
To Sell, Lease or otherwise dispose of the whole or substantially the whole of the undertaking of the 
company or where the company owns more than one undertaking, of the whole or substantially the whole 
of such undertakings: Special Resolution 
 
“RESOLVED THAT pursuant to the provisions of Section 180(1)(a) and other applicable provisions of the 
Companies Act, 2013 and rules made there under (including any statutory modification(s) or re-enactment 
thereof for the time being in force) and the Articles of Association of the Company, the consent of the Members 
of the Company be and is hereby accorded to the Board of Directors for creation of Charge /  mortgage / pledge 
/ hypothecation / security in addition to existing charge / mortgage / pledge / hypothecation / security, in such 
form and manner and with such ranking and at such time and on such terms as the Board of Directors may 
determine, on all or any of the moveable and / or immovable properties, tangible or intangible assets of the 
Company, both present and future and / or the whole or any part of the undertaking(s) of the Company, as the 
case may be in favor of the Lender(s), Agent(s) and Trustee(s), for securing the borrowings availed / to be 
availed by the Company by way of loan(s) (in foreign currency and / or rupee currency) and securities 
(comprising fully / partly convertible debentures and/or non-convertible debentures with or without detachable 
or non-detachable warrants and / or secured premium notes and / or floating rate notes / bonds or other debt 
instruments), issued / to be issued by the Company including deferred sales tax loans availed / to be availed by 
various Units of the Company, from time to time, subject to the limits approved under Section 180(1)(c)  i.e Rs. 
100 Crores (Rupees hundred crores only) of the Act together with interest at the respective agreed rates, 
additional interest, compound interest in case of default, accumulated interest, liquidated damages, commitment 
charges, premium on prepayment, remuneration of the Agent(s) / Trustee(s), premium (if any) on redemption, 
all other costs, charges and expenses, including any increase as a result of devaluation / revaluation / fluctuation 
in the rates of exchange and all other monies payable by the Company in terms of the Loan Agreement(s), 
Debenture Trust Deed(s) or any other document, entered into / to be entered into between the Company and the 
Lender(s) / Agent(s) / Trustee(s) / State Government(s) / Agency(ies) representing various state government 
and/or other agencies etc. in respect of the said loans / borrowings / debentures / securities / deferred sales tax 
loans and containing such specific terms and conditions and covenants in respect of enforcement of security as 
may be stipulated in that behalf and agreed to between the Board and the Lender(s) / Agent(s) / Trustee(s) / 
State Government(s) / Agency(ies), etc. 
 
RESOLVED FURTHER THAT the securities to be created by the Company as aforesaid may rank prior / 
paripasu / subservient with / to the mortgages and /or charges already created or to be created in future by the 
Company or in such other manner and ranking as may be thought expedient by the Board and as may be agreed 
to between the concerned parties. 
 
 
 
 
 
 
 

MATERIALITY POLICY OF TAC INFOSEC LTD 
 

This policy (“Policy”) has been formulated to define the materiality criteria for identification of 
material litigation, material contracts and outstanding dues to material creditors in respect of the Issuer 
for the purposes of relevant disclosures in the Offer Document (DP or DRHP) pursuant to the 
requirements under the Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018 (as amended from time to time) (“SEBI ICDR Regulations”). 
 
Identification of ‘Material’ Litigation (excluding criminal proceedings, statutory/regulatory 
actions and taxation matters): 
 
Requirement: 

As per the requirements of SEBI ICDR Regulations, the Issuer shall disclose all the litigations 
involving the Issuer: 

 
(i) All criminal proceedings. 
(ii) All actions by statutory / regulatory authorities. 
(iii) Disciplinary action including penalty imposed by SEBI or stock exchanges against the 

promoters during the previous five financial years including outstanding action. 
(iv) Claims related to direct and indirect taxes, in a consolidated manner, giving the number of 

cases and total amount. 
(v) Other pending litigation - As per the policy of materiality defined by the Board / Issue 

Committee of the Issuer and disclosed in the DRHP/ RHP. 
Policy on materiality: 

Other than litigations mentioned in points (i) to (iv) above, any other pending litigation involving the 
Issuer shall be considered “material’ for the purpose of disclosure in the Offer Document if: 

 
a. the aggregate amount involved in such individual litigation exceeds 1% of the annual 

turnover of the Company, as per the last audited financial statements; or 
b. where the decision in one litigation is likely to affect the decision in similar litigations, even 

though the amount involved in such single litigation individually may not exceed 1% of the 
annual turnover of the Company as per the last audited financial statements, if similar 
litigations put together collectively exceed 1% of the annual turnover of the Company: or  

c. litigations whose outcome could have a material impact on the business, operations, 
prospects or reputations of the Company and the Board or any of its committees shall have 
the power and authority to determine the suitable materiality thresholds for the subsequent 
financial years on the aforesaid basis or any other basis as may be determined by the Board 
or any of its committees. 
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Requirement: 

As per the requirements of SEBI ICDR Regulations, the Issuer shall make relevant disclosures in the 
Offer Document for outstanding dues to creditors: 
 

i. Based on the policy on materiality defined by the board of directors of the issuer, details of 
creditors which include the consolidated number of creditors and the aggregate amount 
involved.  

ii. Consolidated information on outstanding dues to micro, small and medium enterprises, and 
other creditors, separately giving details of number of cases and amount involved.  

iii. Complete details about outstanding overdue to material creditors along with the name and 
amount involved for each such material creditor shall be disclosed, on the website of the 
company with a web link thereto.  

 
SEBI LODR Regulations also inter-alia mandate that the Offer Documents must contain disclosures 
pertaining to outstanding creditors: 

 
Policy on materiality for Creditors: 

For identification of material creditors, such creditors of the Issuer, shall be material for the purpose 
of disclosure in the Offer Document and on the website of the Issuer, if amounts exceed 5% of the 
Company’s trade payables for the last audited financial statements.  
 
Further, the details of outstanding dues to micro, small and medium enterprises and other creditors, 
separately giving details of number of cases and amount involved; shall be disclosed in the Offer 
Documents. 

 
Consolidated information for such identified SSU/MSMEs and creditors shall be provided in the 
Offer Document in the following manner: 

a. consolidated amounts due to such entities; and 
b. aggregate number of entities. 

 
Identification of Material Group Company: 
 
Requirement: 

As per the requirements of SEBI ICDR Regulations, the Issuer shall define materiality policy, for 
identification of “Group Companies” for disclosure of “Group Companies” in its draft 
prospectus/prospectus. 

 

 

 

 

 

Identification of ‘Material’ Creditors:
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